)

[P P T - TN

bk

PEL e RE R

ES
PELTHBERIATREAS
SHEEP G
CAECHPRLVBERESHT AL
\%éﬁ_;{ﬁ:w?an]
CARRFO S GERACBRPF A LT
A AR B
CRERTE R CKTREMMEE
\igﬁfﬁiww:%gw
Coh PR G I ATE R R A
AT AR EFXFEE B ERBE =
. -‘i'—’-“v]r)&f#_ o j‘é$.ﬂil$/&t§f§_
‘ﬁﬁapﬁyii\rﬁ PERSHEFTRERGF AP
CAREA
( ) ARALEEFEPASRRL N O RAAFAALTRAG - AbTEAFNY
ﬂa;ﬂ%uz%aﬁiﬁa&@afk» A4 ;mk?ﬁi%%%ﬂwi
AXRB 2P FIAAE2LPR 73 FEEMLZLE -
(:)iiﬁﬁuﬁkh% FEFRRAE2 X2 FHBERLPLETHEZR B8
2ZRXEZEPH-RAGRZFISHIRTA PR :fk?‘ BLir2A&K
ﬁmaﬁpb%ﬂﬁ§49h$a#ﬁﬂﬂbp.ﬁ g R~ "F
.?«\8;.1} a‘k‘\'.}iva’l‘#—mpé_’ [ R3S 2)) SRS Hhﬁ T*R'%G A
#ﬂffﬁ%# EXAAMPEIL ~BLER RBEI IR R
é;i;&«ﬁﬁ?ﬁ ﬁm@$ﬁﬁ?&ﬁi?ﬁ"tiifﬁiiﬂh
R *%ﬁiﬁ?é&@ﬂ%ﬂﬁﬁéi%ﬁ FTHAAEET Y ERE

ﬁ*i*‘m‘L##ﬁr MREPHFZLAARLGE AR SR BFLENT
EF 2B PHEETFQFINFAR E &P FTITA &hﬁp&ﬁ*’“*ﬁﬁw
Mﬁ%ﬂﬁ'&$ﬁ£%ﬁh%’ H%%*ﬂ%%ﬂl ERRFIFAT RN
%@iiﬁimﬁﬁ g4m$ﬁ&%’* MM R SRR RHAAS

AR LEDE 3L RN LS WNAﬂga@9%g¢&1$g
FPis%187P2%21F31%307 -

(Z) 2L L FBBLTLEN  PARNBES 3pPHEKFWUEF > 2RI WS
FR#E FAJI LR FEFREAMTREPF U2 NRERNFISIARER
ﬁ’iiklﬁﬂ#ﬁ?ﬁ%i§¢°

(2) A¥ERIF? FEFPABA FRERRTBPRTHLERZ A BP FHANR
T ﬂi’iiﬁ%?$%é¢*§%%?1£ﬂ°

() EFEREEXENFUF - HEFR LB RTFrprl i - 2R » ik
iﬂ@a;ﬁzk’ﬂ%#*LLkﬁwkiqﬁﬁﬂmawk » PRR Ae A
3  FPRARRPE [RE1n] R “A(C)LEAREHE* 2
b 3P U - S S R N W2

() tWALFISF A ML D> ééiﬁ%ﬂli%éigﬁ:g551£§
&ﬂ#iiié*iﬁi’lﬁﬁiﬁfﬁﬂ’iiﬁl B g L fTER
VI FRFARFEMUL  KBIIHKTBRF TR -

(Z) *2RERPF2 P 5 AGREILHT Y > B 2BERTHET LAY



FrrivgacRupP i § ipiéﬁf
(M HRFAY I LGP FAERFRE A AR I 2LETFT ALK
({)i?ﬂﬁm%ﬁfiﬁﬁﬁ%éﬂﬁT#A&#%%‘*%*iﬁﬁ*ﬂ “ 4R

MERBHNLFR - RFLAFAZE - ASRTVR AL B A A3 23

& o

SRR ETRAIRE Y R

f SRXIFNRELEBFFARBLIELL  RFTARApGEITH N

7 » LR E M 1 02-2507-3088 ~ Z PR 4a * FundService@JSFunds.com.tw ~ #

Bt 110485 P ¢ LR g R i&%. &139%5’}# FELPRAEFTRERT

L3R LA * ¥ @*—*B»arﬁﬁdﬁﬁﬁd~J i e

Ewﬂikﬁﬁﬁ*iﬁdmﬁﬁ 0800-789-885 » 4 1t (http:/Avww.foi.org.tw/) °
(+) AR EP F 2L Pent !

1~573 285245 0 http://www.jsfunds.com.tw/

2~ 2B FRER © http://mops.twse.com.tw/

L
M
=
[N
[EEN
w
e
N

o Bp ) : 4



ByE

£ # : (02)8101-6666
COEABTRETERLAALEEC R PR
2R (#)
<L - 4\5%‘5 F;‘_‘FIQ = /,}p):“—'—iilj

\ﬁ%a§;~ii($%rﬂ>‘&95
fOE P ERERT RG] AT
Boopo 4“3@,‘;‘\‘;‘\?—5139%5&
gk o http://www.jsfunds.com.tw
& % :(02)2518-5000
B AL DB AREC
B
R 35 ¢ (02)2518-5000
T+ # % T 45 1 alvin_kao@jsfunds.com.tw

s K £ lﬂ-rg v]r}ﬁ#

f]g_ : baal-r 3 uﬁgr‘}, Ep{f‘lf‘r}‘)’il)v\’ﬁ LA A
oot w R ELR - K123 8

Bk © http://www.megabank.com.tw/
& 1 (02)2563-3156

/

CEHRTARR 27 ()
N -2 l—‘%’—? ﬁﬁf#_

# - State Street Bank and Trust Company

Ht

hE T wwwi.statestreet.com

:f; : (617)786-3000

%ﬁ (&)

CXE ’@ AP (R AAERFZRER
X ERE iz}%ﬁ"ﬁﬁfﬁ

I PRERERILRFTLEERGF AP

hE D ST e m KB 139554
Ht © http://www.jsfunds.com.tw

%% (02)2518-5000
L&z %ﬁﬂpﬁﬁgpﬁ
’Lﬁﬂrn‘ﬁ Féi ENN JEE S
T GEE € LER R ARAT

at ¢ http://lwww.kpmg.com.tw

PELWBgAE 2R

HR

: One Lincoln Street, Boston, Massachusetts 02111, United States of America

FRE T LyEEE )

AL 11049 BEKT B T5.68 (54 101+ #2)

HoRHIERBEL LA Fa o en



RF AT R ERER N B LR SR A5

K
o IE O P e : http://www.jsfunds.com.tw
« OB F BRI http://mops.twse.com.tw

A iE S SN
2 X

PRI WG AL

N\
=)

@@EQ??%?’ﬁﬂ&ﬁﬁﬁﬁﬁkiﬁﬁ,ﬁﬂgﬁ@;@ﬁ@ﬁ%ﬁﬁg

;},{%Ao

23

m %


http://mops.twse.com.tw/

PELWBgAE 2R

QN i) [ 1
By B B T T e 1
B0 R B T s 8
FoGEAP A BT EWIEE AL TRERELRT e, 8
B v B B R T e 9

é’é‘_%\a‘i?n;?i" J_HQP\“‘] ................................................................................................ 44
FoAELHE EEOF LH ﬁ$#?%ﬁ FE2REFTFTIF i, 44
FOAEFFRGIEE F FHE CRE 44
Gy EFBEZHE TR BB s 44
B v F BT Y P 45

FE s RZIBFEZ T Z B0 BB e ae e area e 45
v FE B 2T B e 45
Pl B Tl 2 B 46
TS FE A Z AR BIEE T T oo 47
P EED T 2] BIFE T 47
B AEFRFBELRI  ABETE 49
PR E ARRTEEZAR D BE B Foenen e 51
T B 8 JEE A B eeoeeeeeeeeeeeeee e e e 51
B T TR Y 51
BLCRAEEFTAGEE £ CIE T AR B2 5 H e 51
FEEE ~ T8 0 ) 2 dE oot e re e 53
B ARETE I LI s 53
P S R AT 0B K2 B 0 e 54
;JF%;/\‘ %ﬁ—l/ﬁ;% ........................................................................................................................ 54
ﬁ‘%i%‘f«f—: ..................................................................................................................... 55
T S I - S 55
FUABTE S HATE 22 e 56
B B T B30T K2 B 37 s 56
QA L/ [OOSR 57
By I B /ot b e b e et et e te e reebeebeete et et et 57
B o s 58
I g I 2 - SO 65
FE 8 T oo e e 66
T BiT- ERLEF T 2 R i, 69
R e L A R 70
[B37- BR2Z EFFAPHRE FTALGF2 FEHF A2 RARIRHFE] 71



fﬁa r-?fp'i PAZE D] 79
PR Z F ] s 81

bl
= 6B
%
£

o
—nl_\;
9 T
e
s {
1}
hr
‘**x‘
s
=
[N
)3
T
=
o
-nl_\(
4
=
=
e
=
S
Ny
0
0
paun
st
TH
N

(s ] FEHEFTEZT ER I FIFIRE BT F o, 82
[fitdr= ] HERFT 32 F %m;}‘f’:;ﬁ@f’r%ﬂ, ................................................................ 83
[fere ] 28 F2Z AR 2T 9B TN HELHBE e 86
[ﬁ&l]ﬁ%&%%%%ﬁ%éﬂﬁa?ﬁ%ﬁ .............................................................. 109
[fir ] BERFT AL E ?; B3 B2 7 FLmAFHREZ gm iv ¥y 115
[Fifsr= ] SN PA AR REEF PG (475 L A €2 H4]) 118
(i~ ] 378 B (B)SAREZ AR HTEL D FH R D s 121



[ &pxin]

ERAERAS

S BRI

AT R AR R P AL R RA R R WAL
B o

SR EFRE R
;ﬁ:kii)% FEXZEE S EES S ERBEE MR + 3 BH~ -

T L
AR FRE R FLIATLERE LA o

B @R
GRAPEEAE  GEFEY FIont  BERLTRILGFEY T
i F & oo

FRNE g
AAEL IR LERERT GFERO(CAERERO)EZ R AL
oW BAe TR pA: P AP T EREF TR FEATE R R AE S AR
PENZIERR GRAP T e £ F R SEF EPE BTN o
AEX=306£871 9p o

ANTRIHFP Y
1;fpﬂ‘z$$‘%\:*f9’ﬁ“‘ﬂ2‘%ﬂtmq\? ZAHARELFEELD o
2ABEXFEHED NI ZEEF MG Az A5 ARUFE - T A

2 FEEE NFULFEH -

BAALENFULZERF M Ep 57 AR & ¥ po

SR &

<

5

FPRAEZ GFYPF LAY, BTl E AR EFTFYFTLES -
A ’B;Eﬁi‘l T & ’F%L‘m
ARERFTW PR B PRSP EFEARCAE P AR/ AR R(7

5

b EEFCFRER B RTE o ARE)LF RS
1~ RARFT 2 FREE
ERXF MU E  FEFRAEZF > THEE REDP 2R T IE 2 ads
REL XX UPEERAZEBEGY 2N BALERT WY FARZ
”Wié%”*ovaﬂ%#Lﬁ%*
(=) AREPF? FAR2ZF RHES LY FARBP 27 2 FHRL -
KABE R EXE ﬂ%aﬁ&»¢ié£\ﬁéyEW‘%%Ew~

FRAETA P =T EH A L T2 et

T
o
ol

BENFIL2F 2P F (FHAREIPF ARG )7 HHD
ﬁlF,‘x/ v;ﬁ;\p,’%\gf&#_ﬁ»;}ﬁfﬁ\ﬁﬁﬁfﬁ (g )]lé‘]ﬂ!‘;ﬁﬁgé\)
SEREVANAP RFEFFLFAFABERGE - REABTARES
1’*“'] BRI R2 X i @S FTAAAES - RAPAFS P EG T2



HPAVBARTRFAEL RISV BATAREL RS2 04
FEPET REEAL LA RE N BHRE -
(Z) A EFFTHRLG FES > L a? B

3\]‘% R(Z #74c 8L~ %%?f\ F~8Rr 5 ke 7 %\a)”’ﬁi\%
% b B M- 5‘$?gﬁ,n7 +@q?\£%gp\)§,sgﬁi§—¢;’,7
(z&ﬂ LR ZERE(GIEARAAE) A ER ‘%ﬁﬁfw
%a‘nﬁia‘xg (B i’l‘g_n F o3 ETF~ 3 & ETF~ 1‘?1‘% Al ETF) ~ 53¢
%(ﬂ%*FﬁW?ﬂﬁ&?wi*iw‘ﬂwléwi§W£$%
LEFHFCERBED HTL L 2 GG H) FME&(%HEM‘ BRIE ]
Bz (Warrants) ~ 428 % s AR S AF AT B ITE S5 4 BRe

l..-.__§¢¢

<o

%ﬁW@ﬁﬁ%“”*‘ﬁWiﬁﬁﬁii Eéﬁﬁﬁ?éiéﬁ
CERTARMEEIZIBATAGERERS) L RPFEET
Z_ K‘!#J—\,ﬁ B A SR N TR Kl—h?@;ﬁf@?ﬁg'rfjiﬁi;
EFE T EL 108 I O

\?";r \\\?{r

BREFFA LD F G FE 5 RS AM. Best Company, Inc.
DBRS Ltd. ~ Fitch, Inc. ~ Japan Credit Rating Agency, Ltd. ~ Moody’s
Investor Services, Inc.~Rating and Investment Information, Inc.~Standard
& Poor’s Rating Services ~ Egan-Jones Rating Company ~ Kroll Bond
Rating Agency ~ Morningstar, Inc. & & # =% 845 » ;=2 H T % 28 %
Bt alAIA2 1 b oo
(Z)RME - AAEpF2ZPAE®RS B2 SO RLFTWIRGF RES 2 R
PARNAAEEFTAGEL AL L RFRRAPFT AL
FRWAREEFTAREZ G A2 T FRFWRERP 2R (7 R4
WE) HEBRL R KT RREETARELT AL (§)0
LORFRGE B L LB
(=) #F R
AAERAN LB 47 REAEE > SERGTZ TR TEAL
ﬁﬁ“@%#ﬁﬂ’ﬁmk%& VRO Y RGORE B R 2 IBTR
Eo s RFTeeFARE - ARAELRRTHGT

LEERT

ARENP RAE ARG AP LM REPL 0 LR BFRLH
FELHTWE I BETAMRE > ERRTE - B g2 L kp
xﬁo

200 R AGE L

A & E B Top-down % Bottom-up ¥ & = ;% > FlR B B 7A
EEEped ML LM BV REFREFHEEL Y BN S
IR R EATPE N 2 R B A E S Audel p AT E SRR
FOEIBE O ERLEARE Ml cHLPHAR S BES R

F2H



B R R AR R AERLDER AN B RT TR S
xRE ,ﬁ‘réci«imi%\r,-‘fr& SRR G K ERIRIEE o
SR~ TS L
AREPTIEFZ S ATy FE I L el BB
SWAP % » 3 38 kSl h " PF > AR & T & RF LI
KETE p R Rdplic R > 3B R A4 & (ETF) 2%
SAME S 0 UREFARME & -
¥ o rMAEZBFRGRT FIRFRLAFI LD pARE  LET
REFREIFHEE WA R e FF R & P TR ws -
(=) #HFHd
LA™ 8% A0 LW EAGAL AFEKTRE 2203 5%
f*r’? * 2 EfIE -
SREESE P N b A ﬁalﬁ%“i&mwﬁ LR R o FFE G R
a“wﬁﬁﬁxé% I e & %@ﬁﬁi%&o
ST ez e A H B F P2 G HFPFLRE A G EIRT
EER RIS MRS E K REPHFE S o
Lo AR ERFEZHT AL
FPRALEFERREFF ISP RERFERCLPBFRE S KT ES
FTARE - FAEBNUALAIAG EFEALEL T2 IHBERLPLRT
IRz R RELXLLPH-RAGREBFMIHEFTA 2GS i
&‘ﬁﬂ*’*ﬁ-ﬁi'}i?éfﬁfﬁ?‘ﬁﬂ LA RE cHRFT AL RB WA
E2 BHAR G - AAEREVREZRARGZ ,-y;*/\ ,;;;z;fkg,ﬂ\;l_mq;»(
ZRhGRERIZFTELFEY PR R ESPHERT ©

L - ‘ﬁ%ﬁa'ﬁpﬂ
i%ﬁ%&gg%ﬁ@%@uAﬁﬂﬁgﬁﬁ@ﬂﬁ%mgﬁasa19@%
BEONFULEERFAHED S ENR & 0 g

L

~ 4SSt

AA S L AL FHECEI ERAPE A gginaiﬁﬁgﬁﬁﬁ

B2 PR NI RIC TR A LB EFY -

e s HERR

(m) *BEHAREB/BFREFBEAC2Z R e RFEFRRZY AR
L% o

(Z) 2Rt WAUARFBBF L E BRI 2 FFHHAT ¢
12A&32pw (P FFP ) FXFRICL2FFRELZIAERE
%’uo
2QABEpAEPpA FXFHECZFFHELY P F P EET
LFBRFLFHEICETAFE e N FBBF <48 p
FP2BFRRENARURZIBRFZFHEC2ETARES

I

F3H



’® o
rAEENZE P MAFEARF ’Eﬁ l_“_’.i‘ri l} R —"“ s 3% )
453’&_&]*9)’if—r%ﬁ; % _,\’J%"\’J‘?#’é#&,géﬁ%@ﬁ'
(i)iiﬁiﬁﬂ»;ﬁﬁ4xiﬁﬁuséw&ﬁ F 000 BLE (s
ZAFLEFRI EAREFARETA -
(2) 2A L2 HNLF BB RATY (FREEHY) 27~ 244 F
Ao oFRFRICZIREIY]E (FREEHT) 37 TREFF
FRIFALE RFY BIRY (PR IFR) BT AR EFPE
1.¢ ppF (f N %)% 5@ 4§7‘*§§ GEELY: 25 &
BRAREFFRBRLF AL RYFFFI ERAP Ay
FRAP > REHBRES iﬁﬁ%#ﬁ*%i R .
2%?wﬁ’ﬂvmﬁﬂi (ENFULFBRE? ) RELEH
Bl pgrfiSirp BT ARERME - fuTsw
IS QPR R s I
(l)#’*y FFO-1#(7):3%
(QFF3 HFL1E~28(F): 2%
R)F3 HFF2&-~3&(7): 1%
(4)#* 5 # FALE3E : 0%
Gr:# Py pm 2R NFIUR IR P E- A &
2. N %3] ~NA L& NB g3l § % u ,#4 B R
$)e
EEARE LU X ¥ 13
()P EFPpALIF2ZP (FFP) L P RAFI? B2 AMFFRIEFS
FMERTIAFE DRIPFLE L RAUARFZRICLEKEFFRE
BESEITRLN Y BAS Y B2 BRH TR ATER R
FoQEATERFEATD > NATERFHF AN FREL U e R T
(R H I I HLERFEFRRIATERSIFAE R
ﬁ*’”%i“$“£%@&°ﬁ”é&*ﬁﬁﬁﬁ#ﬁ%iﬁﬁ%
m~m%zﬂﬂ*wmﬁ T IEE U EAN- SR P 3
BAER YR EERTAAEY R REFE AL WP
@ﬁa%ﬂo
C)REA IR GVNERIPR- AES TR AEAMENPHIERE
AR R E BRI R
) FRERFYIRENFIUALZRI- 2w, 2 Taw (7)) ©
HEPPIo o PHARENFIULERICLF 72 @HWP 4
L

L r R LY RAST o (T LA ERAE) 2 27 H S 2

1

(

F4H



IWE ¥ o
2EFPFAB=E (F) F "V GRBIERITE-AEHRF
w2 N#g 3] ~ MMPTWBﬁﬂA;ﬁEW’# BREIFTE -
BHFHFE=En ¥ P FHHIHEIFE- AeR Rzt
ﬁﬁwl)‘:—ﬁﬁ o He gt gi-" 23R8 'ﬁrv*ﬁﬁﬁxiﬁ' [
T2 RETFHL o
4a\gg»a%ww%ﬁah§%&a?ﬁ FO AR D222 EGY B2
) it
ERXPLIBAEE D o F RGN L H TP ARG 2 FETRRARLE
Iﬁiﬁﬁ’ﬁr'" :
(-)ERIFRBEF - BAERXFZBELTHE B L AT
RETH2ZHFERHS
1225 p KRR
W% F REEAEHLF LA BP L ol A EEBE - %
BELARERCHLAACGAFO8E 119 23 HiEr)NEH
By A2 A FRREZTAELSFHADRGEL L 2H
=i
Q¥ n@EP 2@ Iyt S HRE AT IEFL2ER o
Zp“é%*‘mw

S W

fo
|

D2aPRZFm 2 -KAPRFLYFERE - EPIR-Ge 2
\ﬁ$£W§o

Q27 F AN o

CRRFRAR (FeRFTATIARTAREBAHBE AR
FANERASMEHAAT ﬁﬁﬁ*’*w%*mi$%§ﬂ*
ﬁiéﬁ*)it%‘*4ﬂﬂiﬁ%

A F L BB R LLFRRE gP Y B RV EFE S
BEEL 2P0 AH @ SRR Ao

3%ﬁ§¢?4§gkﬁ %gﬁﬁwﬂéﬁ:

m%#ﬁiﬁméﬂokﬁﬁix?*;&&vﬂ&?zﬁ%—ﬁ
ﬂﬁiﬁﬂ#ﬁ%*ﬁi%?’fﬁvq dHERBENSEZ
FeFR2 o BT ERBETAL ié%% SAES-ES
E#E%ﬁzﬁﬂo

QRFE2 9hEEZFR]IEN2 B o

B)BBEREAR (R RIFSEFIAETAREEAMHRE LS
AFAREFRASEPBALATRET A SpF N LR ERAL
R2pRA) 28802 phzRH-

@RFELLgeL Lk CGRERL CRELELZART 0
BHFERERA2ZA S AR P EA R LY A FEURBFL LR
 HE LRz PR o

Aéﬁﬁ*#ﬁﬂﬁﬁﬁﬂfrﬁiﬁéi?ﬁ’Q;Q?%ti%

PREAREAZ LLoEPY o

F5H



w :“ﬁ‘fa\ z.af_.ﬁtgf - 3 L,.ﬁrr _g,'_agz- =F 1 Eﬂ‘
S #? " REMFT - FTERREIFTEIRER

(= )ﬁﬂ 1ﬂ%lﬁfﬁ%&@ﬁﬁiép’%ﬁﬁi%?ﬁLiﬂ,
‘H»ﬁ#v I‘L}Ej?ﬁ-i ﬂ‘"fﬁ
(B)ERAFPIBRENTERAARE S SR ALY B TS s
R o J AL 0 R R
1lAMR*F L -BE AR - BERFRAERZAFHY -
2ECESREFRESLAHGHM 2 25T L P22 KR
FERABL AR E 7 &2
3ﬁ¢g@g4ﬁﬂaﬁm,wﬁﬁﬁﬂii?lb9%#¢5ﬁ°
4#?%\%QLA 2o
52 LLABEP Y E#IBL PR RRETEINLLBEF T EHAR
%A% #ug”?r#Wﬁﬂiﬁﬁ%ﬁ ot o
BREEFTHTR PP P HRARE ZBTHSREL 2
EERESEF AR
TE*3ARFHBUERBH AZ L L8P 2o
BEZEBMBLEEZFTRFAZHIFIFLBL 24
A REAR AR ERRTNE A2 TR AT AW
BHliESES- % - v4¥_ﬂTaxd7¢“m
Q02 E¥DBMGEIIF JHRBFF R Rg3RDE
0.5 A2 mRE S FREAMFTEERLARF ) T2 R &N TR
11. FFIFJIBA L CECRUEE N ESRUI PR ERAERE
%&&ﬁﬁ*dﬁiﬁ?ﬁlﬁ
RABMBIREELXFEIALL RS S BREFZTH -
133 LY L2 Vi o
IAEHHRP T & KRGS L8 TR -
5. %FLEEE s P gEER-
16.E 72 ik er b RELBE A & o
TTARBREFENRAIPEL > NEPEIEX PR/ EIRIEZ P ho
(I)?Wiéﬂﬁﬁiﬁ%ﬁﬂ’Vﬂ%ﬁ1#§§ﬂiﬁ’%ﬂiwé
Ligp i,m&ﬁéf%iﬁﬂo
L= ~FrR4P
AREPAFAZ2PLRALIPR O XFAFUTRAEBBETLYTZ2 AN 0 K
EAAMe e B AP R A E MRS v ERL AU L BHER

N

)

~mlf ﬂ

Ao

)

%
¥ B

ﬁ

2P

‘J"\‘?‘?'%’*
)RR EREIAEFIER
’F—’d'_l}.f"ml’\'\d' ;;*g E‘},



PPRrARETA  ARARFAEHIALFEET SR -
R ARl -3

()f“ﬁ”ﬁf %iﬂ’*#ﬂx’ﬁﬁ&iiaﬁﬁti? L8
MEP2LFd SRR TLNTL AR ERITS AL EMEAE
$?$ﬂ+£§ﬁ§#ﬁ+4— FEPLPFURFBECT X

EregF g@#f;w??&%ao
()N ﬁﬁ"']»:_fﬁﬁ 2 F % oo RBFTD %ﬁﬂ“%i#ﬁ.{iﬂfﬁ‘}-%?a
ALy - Hu g RE 2 Fragr B2 4% o
:.L\i—e'ﬁﬂ*gaiﬁ‘f;@__
REAERTI L THIEARAFLE TR ZAPMALEA
1#*#%&%@ B (3) % BAARvH&2¥42- (002%)
2R ’F‘?F{‘*’LB“%%i'“‘r P AREFAFoERI o2
iﬂ*(‘*)iﬁi&’;&“Pﬁ—iﬁ?ﬁﬁfﬂﬂiﬁ*-’@ﬁ’iii%io
F TRB= AP (§)) B
nTHRErLE R *g”ﬁzﬁ*ﬂi; 2P NH
¥p o 2pHEd T pp  2pf 8RN Fp
2rAEE NP RPIFEERT ﬁﬁi@ﬁ*% FHEZEA
R 2 AEFCLFR BERAEF W I EDLEAHAASL
kot A Ei_g?n}-a* 0
Blde ¥ 00 E 15 2p § it igﬁ,*%ﬁ1ussfi¢%-we¢
Foradfik  rHER
S - s AEYES
BHARBESDHF AL P L AAABRTEEARLETAR E- 20
ZABPEFTARSF RLES LD FEHED KD BT L A
RS
ﬁi"*fﬁ-r‘ T B2 A BT AT R i"fvjlé‘ifﬁ%»;!“‘ftiﬂ\ﬁk$,i
FABEZFAZZH(Z)M I 2ZRREEF FZES ST FEEEP
R B b OARZETED LR RNHERERERIEEZGE L -

Bhtit il 4
JFf o

=
=

ﬁa

"+%&’1'\’Eﬂ‘ﬁk$‘;\"9”"*§§xw ¥piHTAR
- 2 A RRFTTAR R AR RN EFTE TR R LB ER
(£)% » 22 37— T2 A B FTARSE R 2 HolEp > £
LT B TR E RS H B E P T R E -
St kS 'Q%’»F‘”TI—W B HRRT BRLIIIPF RSP RN TEER Y
dAd BPYEPRAHERELE AR FRPALEAL LY
¥ - iF HLmﬁu L ‘%‘?”El e p irERERF LB ®EA TR EE
KO T S BN | Ay "@?] ‘B HRZBEEISIFF PR ELEGRT

PR D ARG fCE LK R B F 2 )
A harepbiig i) g

FTH



O sﬁw%ﬁiggﬁF§¢@4ﬁpp ~ « A (1.8%)2 &
k S FRAIAAEFZPLRLERBILHe X c AP Ep 32
cEA B "f"‘f-*" HEFLe FF - AR PR
,%mpﬂ*fsmﬁﬁi AAEEFTARELF AL LA

% #%&ﬁfﬁw(a dm#imﬁﬁméﬁﬁéﬂﬁwa\ﬁg
A2 P 2ER) GRAIAAEGETAJES EF L2 0 = 2 (0.26%)2
¥ o d ERXPRPFFVE P RAAEES PRI FY LG -
-t \E_k$1ﬁ-”$1§§T§
AR E R R -
I A FAfTE
ARAEZ T FE R2NE AR E2FT A Ao

Iy

iﬁﬁ?
CREZRZZEHE R
7"&4?1‘412::}7% r»’—“:k;;,\ﬁ 2202 BER 2 |~ r}i‘}\;}"ﬁ ‘)‘/‘1#?
ERFEFAEF RIS 2 AEMMERLATRE CREF§ 6 E T
12 p £ g% e F % 0960036610 5L 8 » Av A FEp £ &
Ph G RESLBEEIRFT AL

= \/;3;&%)\? 2L 3 /]ﬁhgla

»F
ﬂ‘f&ﬁ&%?’*—;— /],41; rpy_wb»p ’: ié?\ﬁ /ZJ r)’i‘J\;j»/\ /’)’é$?
2 Au Y EARG ML *Ka’blifslﬂ&ﬂéﬁﬁg’@”ﬁ"w A (u—rﬁg
BXEA) 2JIEMTTT NRFEELP ~ A EFFIBHEE X E AR 28
%ﬁo@ﬂ?ﬁlgﬁﬁgﬁﬁggﬁ ]%«T4{75i4ﬁe%yﬁg
S °“,ﬁ%.ff-§‘_i§’.2?a‘&f@€r’_f€!ﬂ'ﬂi—‘ﬁ?}’é Apov T R RN A2 Pz &
;@%%ﬁi%i‘°
=~ EHRFRAEY O BTNEERAES IR FREH T LT

Ao(rRBELZE %ﬁ’éiiﬁﬁﬁ)

P

je-

5;%ﬂ‘£ﬁﬁ%£ Pl ANBERPE [BERTEEEY

%$@?%ﬁ~ﬁﬁ
T MALRE BRI ADBNFE HAALREDE [RER

HaLgpg)dzmp)o

P
Ay

=
)
-l

F8H



/-\

ﬁ%

B AERT
‘ik4;;1l,r;—‘é‘~a = 4Lz %@
(=) G2 F et A 4ch % ~FERAELE 2 DHEEREPLHLFTE
3»,.:5_5}3‘1{4',_‘\ F,Elﬁ'-ou‘:)&, ]E]-,E]J;%«_}l': N—"\"%’j\ﬁ\.@;}i?
O SN P ~H_&]7 ,%—;3}\ o T IRT}IJ%%@F’;}KE‘
LA ggTwe & %W7 P NES R EARAPML D LR

FoREBEL §$»na¢uﬁﬁm¢ié¢ Fe3 ETF~ 3 &
ETF ~ £ 1% 3] ETF) PhRerTEHrFe o ETh2P A4
PAREERE TS F AP R (FAERS PR RFFSTR )
TRESTE AR TG VAP G AR R (F R
ERFE)SEFEPUATRPM FEF T2 Wk@@@%%%\@§
ﬁ?éﬁ*ﬂww Bhi2 2525 AFTAAARS - A B4R
RN IR AP FARFTEFLAERERI A IERATAR

?%ﬁﬁilﬁﬁggﬁﬁﬁ@ﬁ%vﬁ_ﬁgjﬁ%ﬂagﬁ&

1

2ARAERTARLG BHE > A WA TR FB DA
B> A2 B AT~ BEF R R B kT AR )L
FHRVPRIVEALEFEPMAL VERTEF FLBFIH LS 2
BEGERANE) 2 ERRG R ENEIAL)AERD KT E
P(F2BARTRFELFES F » A ETF 3 & ETF~ 45 3] ETF)

7 SR EHE
FEEE (G PERTE F RF I NEIR S BRE pHFEK
H R R EE S BT b 2538 E) k(R )R
R ls w (Warrants) ~ 22 8E S A E &P g%ﬁ_fx’;v‘f e
oo ﬂwtﬁfﬁ"m%u FEOVIHERTEIFRILI LG E(F 4

ﬁﬁf‘g JY-PE-” $ﬁ“i’ gé&FBJ\ZEZﬁ’g?é_;;Lii;ﬁé}) ’
SRPEEFEL VS F LR TREFRBRRD ETARL

(]_)th?& 3.«;1_@ ,J.Jf@:muﬁ' _ ,;,u_n f:z '
Q%ekEs A2 EPFg*=E > RS AM. Best Company,
Inc. ~ DBRS Ltd. ~ Fitch, Inc. ~ Japan Credit Rating Agency, Ltd. ~ Moody’s
Investor Services, Inc.~Rating and Investment Information, Inc. -~ Standard
& Poor’s Rating Services ~ Egan-Jones Rating Company ~ Kroll Bond
Rating Agency ~ Morningstar, Inc. & & * ;=2 84 - =T H £ * =% %
Bt alAIA2 Bl b oo
BRAY » ARKEp X PAEKB B XTI RF BE
o AEMNARLETAREZFAZT L LFESNRPF

i
'V ~“a

%2
A 2

FOH



ﬁ’z@@%ﬁ%$&ﬁﬁ%m7ﬂ9’*i’“%?“Wp’ii
L WAL E) 322 B A 1'4‘*"74\§$/ip)3—l%| B2 A2

bie kTN P2 RENE AEKREGT 0 LAKLYG AR
_ P oen d T b2 B o AR FARITA) 0 g A A &
RN AREEFTACL 2w - FEP LT A
N —ﬁ/v\i—f’J‘” | #;u?” ,’er_]?Z]‘\}E?p* ;{,—“_%7\
A2 - A igRAE D F (S - B0 ok
DET» BHFEP (2750 ) R h kgl igd § A2
SEBACES OB
QB T=LBFEP (P 7 5P) K& F 3 RkiFaRIgER A
22 (A ) -
QT L RE 4 % B A iﬁﬂﬁm\ﬁm&ygﬁﬁiik
@@%1\§@~%a\ B P EEFIE) L R
¥ Fud 'riiiio
@ﬁf”% Wﬁyﬂ%?ﬁj
@aﬁwpwﬁ LEAESFRGAEEET A2 T o
SEDHFHAMNREAEZ L BYEPP > G R TAE >
@%3#4“&4 T4 o
(z) &mn ‘119'15&?‘ FENAE (FAEFERE)F 2l
Xt w2 b H “‘4?}‘:%%1\7“"\13.—#?2’\%57?\tg}_,i’.;}%fpg
ﬁlifgﬁﬁﬁ;)& ? o FREFA FRZAFTFEHER LA
A@‘»WA N ,3_—»&4 SRR A Jfﬂm,#” '?‘ —I.az ,@ﬁjgé
,I_:—f,ﬁk;sg_’f_;;é T_E B L—%zo
*§¢piﬂepﬁr%”*aﬁ’aé* 1
FTOAREpL S  AR? I 9B NFEIF ¥ £ 3

P

e

N

St
=

4

e
P%
¢d

’
o gE R owowp Moy

(w
v ()

v
‘eﬂ\

A
I
—
= )

N

L
1k'\

N

/\
=

—
3

i
hﬁmﬂ%%Mvﬂﬁ:ﬂwﬂuﬁﬁm&ﬁ‘%%

PO

o4

Sk Wy W = lﬁa (‘
W
B
=%
)
W

Ao “ \’7“7' '.
w
%
%t
\‘@,
ok
.

® N o

Yo g

7N
[3X)
—
[
Wi

>

@ B oo o=

>
)|

~
M
~—
-
Kl

IR LR
W

13
0$,@§%%%$’“1“4E $

CE
R
A

G

/
v

/
)
-l

s
”FI,\L
0
=%
&
e
P!
b
et
[Eie
™
—
J
J (w. )
‘,lfr_é:
Rardl
(%‘a
¥ e
ﬁ
ET |
%
i

# sa$‘ 2t

N qﬂ
(w

‘32‘; B) ]
o -
E=a
o
W
IS
vy
Iy

v o
R
R
8
=
o
1g
4l
]

u
et

b
B B oo

(\w.



’q
(=) FF AR
L F A
é’%""‘ﬁ :*g-‘;.'-:‘ 55 \7;;?*%\;%;;4 A o
# o B AEEWABFTT AR FAL AL HAETR
NAERFTAFESL o
2T AT
FEAR CEFTLE AP ALEEA
# TP FTARL ﬁ R ERIFT R A LA RpIR T
%iﬁg &##MABEQ%ﬁéﬂi«%M@ﬁd

TW*@Q e IR IR E N
BT
FF AR CETAE AP LR
#H o BB R aRALRT AL OWEE i AL ENAAS
RGBS Sd AL R PR ASBTREEL ER
FREE2 LR RIFERBRLERT

A F et
FF AR CEEFLE AP AEEEA
# %:é&ﬁ@ﬁ&ﬁﬁﬁigﬁﬂﬁmﬂéﬁﬁﬁviﬁgﬁm
FFEwAFEL B e RRFTARKEFETRBRAEZRTE
et e
(:)Ewéﬁﬁﬁﬁﬁw&*%i¥%ﬁ@ﬂ
5 e
7t

AT
BIfFid Afp a4 o

% af “Givf—ﬂfﬁfﬁé ‘"‘?Q’g’ﬁﬁ%%’3E$“ﬂ9i¥§‘l,§\i¥1§
BE2ZONE o DEELITRAHE %Q%} EE

2.% % iz
FRAR TR AT AEEEA
# T AL BRI EIIMFT S LIFL LTI L
TF OXIEARFIRI AT AL R A Y
ZYHMNF EEPNF
3.3 2 # i
FH AR CEFTLE AP EE
# %:t%ﬁwﬁté%i%ﬁﬁié’wﬁ AR RS R
PREEEFEPREXLGHE S (F) 2T
Eﬂﬁ%atééi%ﬁi%ﬁfﬂ A3 LR RTR
Fjg_‘%ﬁl]\ﬁo
4.2 % ¥
FRAR CEFLR AP AEEERA

FUH



B B EpRARLFAET P LR E O R BFR
Eh- AN szkfﬁgﬂt B2 TR REZ KT T ik
;?%M%a£$ﬁﬂfaﬁﬁﬂ?o

(Z) A£ERAZ P I RGF)F2 Y- ATz 2l agmEs
24 LR T

vea ?-§$fr

g 1%??@?{%

mOfr B&ﬁﬁ%géﬁ%;& (111/04/01~3z 2)
PREYPRPpZEH S A b gm L (113/03/01~iz 2)
PAEY FRE AR 4 e (112/01/01~3% £)
Fa ALHEEREEE (104/03~111/03)
wrkrhbsgm (97/12~104/03)
ERPRA S G (96/07~97/11)

BTz AT ARE AL R A2 B L EY
e (111/04/01~iz £')

A~ (111/02/19~111/03/31)
26 % (110/10/18~ 111/2/18)
< (104/03/16~110/10/17)

B O ALEEAFERDUA L2 Lmﬁﬂ’ﬂﬁﬁg S JOES )
TEAPMELEY AL D AEEEAFERFTATE 5
MELFRPEAAHAGFT P EFEEF A ? HAieemiz ®
iE KB 7z X %? ,‘%J"::‘LEQ ? 19 Pt % 1”‘3? S -

(2) A25MARPRFILAE e (AL E P ELERTELS

IALSR A PP ERAG AL I pEY WRGARAEL P FY Fp

EA A

2485 A E 2L FRT S
(I)AEER A e PP Zd e 4 a%wwﬁmmﬁ\#%:
- * %irl-i\‘ %H’Fﬁ’ ‘F‘ """%FE%
SEFREE LAEE kT ARk

YR 2P PR

(R )
e

LE#EALAL2ERTAEILHEF
ERTER fARE LT AT
ﬁﬂ’%$ﬁ?éaf

B2 L T FRENFT I BB FHEF - ARE ARG ORI
(=N RS rFﬁ*%—Bﬁﬁﬁﬁﬁ%iiam
2%££;&ﬂ*ﬁﬂ%&1%WT’%k—4 ﬂﬁiﬁ&%ﬁﬁi
Sl iﬁiﬁiﬁ??ﬁw’%wﬁﬁ°%?#is&1& Hh
% o
BALEWABIFIMFTATLTAAILARF BT EPFRRES



14

FRihimo AR BT AR AL EAFZ -
4 g X W‘@&%ﬁﬁfﬁﬁﬁ RESAR FIIARG R ARME £ R
(7 )AEER A FR P E 2L PR T LA REBDFEE R 5
LirikaL ¥HETE RS AEERABEL EY E‘ﬁ&’fﬁwi’fgi)/i\
FThamafpi @Za k- PHIRESTE§F- fRahpd > 5@
BREFFEFTHE  FHRTEHRHILTL L BT T EFr
?%5’Q%ﬁ@ﬁ%%%&%%1%ﬁ’wﬁ1ﬁu\lﬁs S
Y/ CERRES I N RS B RN B o - R B R wgﬁ7ﬁkaA
HE B 2 SRR (TIER 0 4 0 W&;&#ﬁmp UE SN AR A
FE-oRESLERFZ ALY HEFR R AGTH 40T
Wiy ? LT RHE2 4 ~ REROL 2L RGRTE 27 P I
FIR - RZ LT RUFT LA G ARRT AL
(@%ﬂwg_n_+§Hw:<ﬁvfﬁww&upuuﬁﬁ%i£g
o Egd ) BRHAAT AR PEFLE S
@ﬁmw?ﬂap%HJﬂ”@%*ka%m’*égE%%&ﬁ
B2 e F - R4t A - R B AP A B

ﬁrﬂ';}d-’%{; o
3k~+ﬂ4?ﬂ iﬁi %?%Hﬁﬁkaﬁf”£$@”W7w
-t W BHEP P FAFRTARL T B R

1;%ﬂ£%$ﬁﬂ%(m%.éﬁﬁ %w%%mggm%LN?
ﬁuﬂ%\ﬁgdgﬁ?&gﬁ%ﬁ%@j@uﬂnwwqi)ﬁpﬁw
% E’/(%$ﬁ€ﬁ“ i SR g T@‘E)’if:‘%#ﬁ'(’f )ﬁﬁ’f{t ‘,La‘:}’;\p [EEEE e B L

AR FTEARD RO - ZHNPLE L ERFTRHEI @
ﬁ%%%i%é FROL P BEIRTE LT LRI AL
WY R w2 B A g o d GIEANME LY SRR > X AP T
doogfETA ?ﬁ?w’%£<d%m% wah o

_\a

CEEAPEY AL R FREBAFLE Y 2 A AILY AP L T E

<

A2 SRR R ERL B RS (R
ML) %$ P AERHIE @W*ﬂﬁﬁa RE RS PRAEE o T fe B 7

#
BFBR PR EA SR EE04 (&)

(-) &R Ries B24 2 R gRT - E
iﬂ’iﬁﬁﬁTﬂ%ii
T 4*# N ;\L-r‘; CAP R E A FE2
o@uﬁwibﬁxﬁw B PR AR TOREL S
G Y AR KA RS 0 A At
H% VRP AT AAIFLANEEDTF R AR LG L
37»1F't*9;‘r}\ ﬁx——})ﬁlﬁl’l‘? 14¢’§‘_§#)»pf;)'é4;? LSRN
—#ﬁaﬂ’luu‘ﬂ:

o
s
>‘_
Bt
R
=5
R
_‘I‘J}
o4
Jq
~=i
]

F13H



5. EHEMAPp LWz Ut e Rt 2L
SRR AR RELECR IS ARSI MM 5L A
gl BV B HABI P Y LAY Y0 Al
R A R RN L

PRNEFEE2FR) N FTEREITE ST AEHELPRE kS
P BEBREA ARG ST CAREF)L R e 3 ER
@ﬂ‘&f/i?é_% I,E'__?;_EA\y_J_ P?%?f{— PSR L A
PRI B EAREE S TR (A A XA X )0 70
PP HRFZIF AL PRI PREG LA §TRE
_L];q:r;:r_”ff_&llj ;

QIEFHiE -+ 3 A AR P RE 3R BREL KPR FARE

N .

Bz 2o 5 TRz RFNA ST - SORMRE 2 Mk
F ARG R R T A2 2 SRR P L T4
i g@ﬁkﬁ FA PR 2 R A H Y A

I ETF~ % & ETF 2 8%
’z@ﬁﬁi%;ﬁ?éfﬁ;ﬂﬁf¢°“&%ﬁ
FEAOREUG KRFTHEZ R L 2 FEILLE

|

FBRET R

154 iE- a2 £ 5 HE =il
L 2 RIRESRT R R EKFT N

FRE A2 AL ArE



164 HE-RAPR %ty 7 PREAEEFERT I RER
= s & = -—‘wa%“'@‘mi—i’g?ﬁfi‘ﬁ’nﬁ_ﬁ“

ITHFHAFERFTE LT LT A 4P 2 @BEEY
18.7 WS N G AR E TR REF T AT RAL §430F
19;“5\ NE- PR FRFEA T I EPE LR L 2 FAREA
AEEFTARBZF A2 272 FAREATERT B
Zo.ﬁﬁfi— $LFATE (IR 2 fﬁﬂl’%ﬁ\ (2”'&“'5/1,%4 f%?iv‘) Z % &
N

g;"]fi&ﬁd‘ﬁ\!%/iﬁ i fE'L—L—ﬁ MR
FEREE (FEREEREE) L RET H BLETRE TR
F%ﬁ%%ﬁﬁiﬁ&‘ DTN E - BT O 4 R
GIF 0 P EAREERET ST (IF A Fdpa 518) Hrd FS0R
Qﬁ@@;ﬁﬁ*pAL*°Jﬁiﬁﬁ§ﬁ%%@§€§§§%
H7 2 f; 'I-_‘;f_ﬁ,f_&lz oy
QLTI - S EF PN AR
P2 RZamesnf X2 8 &%
2.+ 2 7 BAR R RE EpE
REM AL AL
R2HFE - KBS *3‘:;%5 I P T2 i;’iﬁ_%é?é_%?{;’ﬁ
B P FREGR WA PFRD 0P

B
7 kﬁ%é$@pﬁ%m~ﬂ9
%“*w METE (B &

AEB)BPFL L FREATAAAB LRGP F AL~ F
RErALGETARE 2 FAZ L - P BLFREIAFTAAARS
TP b &3 §HTRTLGH R ERNL

= —

N
w
3
)

\

o

g - XN
Bl s F2mE - 2P ARF X2 HERT A
N S

P
\v

\rm e >I\ oy B

RO LS REHRD PP F FLXF RS AT ARAAR
%1% o AEAREAAEEFTAGEZ A2 VRLERE
FETARAAAES P ELEE €T RTLGHTEER LD
R Pﬁé@ﬁ* RHSHHE ~ %32 # ok
Penadz E- WBHEFEISHT AL FEMAES - - F9H
ES N O %Aﬂ’aﬂéazgﬁﬁﬁﬁaﬁgﬁgﬁgﬁ
WL FREATARAES
BDRFHE- FEPRF AL ABARTR AL L L FRI 08
' P EREGABAPT R AL F AR ERE m k2 A A2
LB ABARTRAAERNEEF EUTRTL R R E R

R
BHFHE- XA EPPFE2AFATACEIIRL LR 2 F

FI5H



N
By

N
oo

)
©

w
o

31.

32.

33.

AAEFLEPHETT (I A S A SR FRLABAT AR
RERZRPLF A2 PRI BATACEREES RIS &
FETRRL G TEE B
APHE-SEPEFELAFARTOEAESEES A TSR
FAGHELF RS 2049 P ORBIAEAFTARELF A2
-+
LR E-AFEARABATACEE LY FL I B AT A
RHEZEES CRERTACER L EPESEASAD D2 F
F2ZREBFIATAAARES 2 ETFFLRE 07 F ~ £
FARLuef P OREAAREEFTANRELFT A2+
ERaPEY REFARTEAETEPAET FRE I AIFHRY
2L e T IR
(DR FHiE- BHRE2 4% 7 FREFAALEFTERELP
A2 - SEFERERAE AT PREIRLETAGE

Q#EF T BHFRE 2 % DRI A
&Lﬁbi—'W“@'
? y A ]’*i&—@ % ;

@

4
1\"<
Wﬁ\w
(B

~ WA
2]

B

ER AT EARART 3 HE LR RAIFAT A
RELFERF LRI EPH AL AL EIRT A& Ty
- EATEAIET M GRS T2 x/ﬁig P BTN P A EE FEHRT
BHEAEPFT I ANTLLAELIZES A I RAT AL
XEHEL

ARERFTN? WA RESTH2Z RES A4
B g SR 2 BRTIE L PHE
AAEHEFTLRAE A CREURAN G RS AR A FD
PRANEFL T RES RPN EARTE AT EN R AL
ﬁéiiﬁ\%W§?g$ﬁ£@$4&@ B2 B2tk g
BBtz i d A AR S

A2 E TR )R lx’*}’ﬁ‘&’@ oo P L TR

(DF - A4 Fnp(L)EEA s BEE L » FLE~A
EEFARBELFAZT o

(2)F - AL FLFRA(L)EFES KRG FEE T4

B I

) I >
P ATER G SEIRE(R )R @gm&ﬁ@axﬁmﬁ T

EARESY

fRinid
=

FDREFZRE(ZRERE ~ 3B EE 282G
EEFE P EREEHRTEIF TP FARPREKLE A
L2 PR ST IAM(E ) RS VRIEEEE T4

R 2R R 0 BB TR GRA( L )RS e

F16H



3)
¥
M%%ﬂf%?i#@“ﬁéaﬁﬁﬁﬁﬁﬁé”?%?&ﬁ’%ﬁ
A .

N oL
Q% - AR F LU BEL TN 2 WA > BB AT
B L EF TP FLNE (FRALE V530 E
HEM (8) BEFLRRERFETLAZ L) EHE 0 7
EAE R EEF TP F ARl F A2 L frEIE
ZRMAEBR T FEREFEH LR LE 2N PRI BRE T
GHEPBELBAELFE PP F2RE (FREIEE e
BEE M (8) BAESMRBREHETATZNR) EEE
T ERBERESELF TP AR A T AL o
35. 47 % 8 Ak A > ’\v:‘l'ﬁ CF 10 EEFESPF S % 20 2 S
fi%ﬁéfp %2231 283452 %30 HLXEFRENFTAAAZES

f@;‘: L\“L‘;]J —J:._I_J—FL{L

(1) & Standard & Poor’s COI’pE— T i A% ]ﬁ f! 'E Z BBB (5)
F‘
ivi F o

(2)5 Moody’s Investors Service %% i 734 (7% % i Baa2 (7 )

DR
(3)4 Fitch Ratings Ltd.;==_» f #+% {73%% 2 BBB % (7)™t o
(@)g g mpd UL P E F 4 (772% ¢ WBBB &
(7))t -
G) R E RERELG Y FERGF AP SBL 27 E 0§

iR ke i BBB(twn)& (7 )14+ o
36.Z%§jf‘§7pg %f—riﬁ!’g;_@g{i% 2 5
WJ@§§£%€%iiﬁ%ﬁﬁﬁ@ﬂi;

X £°%9 A § 15 A HHALATIIE 2 3T
%ﬁ’éﬁﬁg&ﬁggﬁfgiﬁgﬁaﬁﬁﬁﬁiﬂF%yé$
& 5 64 %

5 KEsFeP i e B i £3F o

()% (-)F$¥81% 1% -$1335 164 %191 % 2352 § 25
FIF 294 %3 AL % 3MAEGHITR2UH] > heFF BE L AP
EETRE TR

(2)Em2PF @ F o (- ) 7 HFLRELF A 752
RREE FLETINER{RG B (- ) A B R FEE



H*-

%ﬁaﬁﬁﬂolggQEér%mé%&ﬁié$?§% | TN

() a@drEdda %§é¢ HERF SERA2PENAAEL 22
7 A j¥3 2 ¥ ¢t % (Foreign Exchange ForwardContract)

b # 3 % 2 4 (Foreign Exchange Swap) ~ ¢ % % 3 iF 3% $# (Foreign
Exchange Option) & 7 &2 3 (T WA FEF R %G o L F H &7 FAR
AR A EARTITAR ZZLAAMAR T AT ML S AP
REBEH o AR -
CREFERELFEOFRLE TR AL ILRANE
(=) RpA

1. 432 R B

DFEEFRFEEFFFRAMNF L FF A8 2t g1
SEEREFACIFLE AL PHEERASNTRAF 0 3 PR
UL G AT AHERAEE T RE LR A R
fHEAIE -

Qi pFredEFmRpy -+ ;ﬁaﬁggl%&SHwB
ﬁﬁﬁﬂi% %mwm7%¢\‘ CAefRiS G R AR K

R N

4 . . A~ —_ . - N . G Y
Qg af@ERaPZy-F-Lt-F2-Re > MNEIsdgd?

TR BEARTREFERRATECR AR F 2 2

Adpivp & TOBEF FHE & PN AIZER] | 2 5% - 5540
TFE 2L 2P FREF KT R EAEF T RELHLE &
X
A

B P gl BARFTRFEAEPBET AL HFEY g
_._;}?;5"4#};]‘ %4 R »h)ﬁsrg\g
AE-FEISRFTLEALEF] ORFFPUGIEAE= LY
N AMEEIRT AL VT RNAE- TS
biz- BERFTEEAEF I HRFIFIREHRL oFFFD
SRNTEEES TR SN R S SORIEE ST & N
FRFEREEVFIRPAZLER,Z= -

CHEMNFTREARIS NEREIRTRFAESF] RE2 4
A b M ATEIR T BEARTREALE S BB ED
PlipEz RS MBI RFTRFALEEFFT R
@g—ggﬁuLi,»ﬁigggggi‘ig4a$g,



& T 2
LR E AP @R AT E L A F ARG
@ “ig /4} ¥ AS - \ =

ANE EIRL D P LT A R

’gkk—‘ 1?#&”{?13{?31 o E\#Fl/’\“ LA I B SRR ﬁ f; ® %

mxﬂ&"ﬁﬁigﬁgﬂﬁg,@pﬂmmgﬁiﬁﬁ,ﬁ@w
ﬁgl?’]{*‘/ﬂfb ’#ﬂ/kig/\ﬁ % \:‘Prrl‘é}ifﬁg7 %\/'L%E
Qﬁi§~wﬁﬁk’@”#%ﬂ$@

3\«
2
It
=
-k
o
"".\?
s
‘
‘—';L
R
_J?
?\J-t- ﬂJ
‘L
ﬁi
o

W*@uigw’»ﬁgﬁ‘ﬁ@ %%miﬂﬁiﬁ_H%QS&

NEFLE PR ER TR AL GE
G)yiit s WA AR AR DAL L E G ek ik A
R T I RGTE

J B ¢ ’j\%ﬁﬁ'ﬁ‘ﬂ?iuﬂﬂgjﬂ‘_}ﬁg\}_}a}—%;}ﬁ%@g}ii ,_q‘],%y_g__
EAREERFE S EREOTRIED IR E T A E - u/f;;,gg_\g?i
R RPN A AT 2 LS A FRAREAENA KL

FI19H



LR fuikdhih g2 ZORCREP L 2R TR A AE 2
AW 2 F A2 BAqF 0 2 éwﬁéf*,a AEEIM PR RE o LT
FAELERS P TRIRFFHEIREARELE  FirEE
SPEF 2L AR -
25B 2P 3 BEBESNNL AL LT AL 2 X F A EHA A

P
/;2}51%:1\5’»&/\ \‘_.411_7/\ \“7—%:52»
éi:’/; /‘L*E ”]()&4}% —ﬂ

£2 % € i
B2 HuhAl o m2®
F

A
?J)i

LR IRi> -

(1) G274 FHRERFZAERF i F (
2ok o TUGARM A B PR dpini g 4
B2 4 38 o

(2 AERFAERFHMAAELFiR > ERIPRIE AN T
TR G AR D MR F EPUEZ P F TR AR

G)*ﬁ4£$£§4gﬁ@’wﬁgi4§@ﬁ9%&7ﬂﬁ%ﬁ

FAERTFELT OPPHEEE FRAAELGE -

(4) #at(2) @p%$#%n&\ ik AR E 2 E g

o BERBER > TIUIRGT E o
2.8 7h IR 0

R AR ENEFT LRI AELBERF A EH FFRGEAE 4 %

"]%’}?yﬂj FZmo PR Epd frﬁifﬁuéi/ﬁ—#ﬁ,«&r*‘&éi’?i
GAEREEEEBEA AL F 2R EF A FRLAE AL L

XELER e

e
o

pruiy
iy
=
W
&~
I
_j
3
It
~=\

NE\

TR
(=) ﬂ»?’f‘ ‘Sp(@il)..“:i;i’ii% C RGP T A
%%%- Rp g [ ]

ERFHEEDF o FERP T AT
%j\ \F}? e Bi— [xﬁ&‘,’,—,\]
(ED&;>? %$74%ﬁxkiﬁ%<%ﬁ’@ﬁwﬁﬁ%%é:

1- ,:‘-\ﬁ o rr lE.}ﬁLf"m ﬁf—éa%zﬁﬁ»%x;{ ’]’:ﬁ "f‘:j‘}?}_é\\?” p%&d‘ﬁ-_"4‘> w22
PoAe > 3% A AKX & F A K ¥ 2 ¥ ¢ = (Foreign Exchange
ForwardContract) ~ # %* 4% % 2 % (Foreign Exchange Swap) ~ #} % % 5
i% #% 1 (Foreign Exchange Option) % 78 &2 4 £ U REFREIF b & o 2
FREYEARY ARG A gia‘»fw%iﬁiié?ifﬁfﬁg%i’&r
Flg M4 pMRT B o KERE -

z‘gfuﬂﬂghﬁ¢7 TAM(S gHEFIMENE) AT RS

B E 2R AFEDPRET > 2 FREFF FITRE TR TA
2 BEEHF o

F20H



o N

AN
=%

(2) AERFTRNE FH > GELPRRP s AR ENATHRTHPRLE
(*%$)%ﬁ>ﬂ”i (REAER) 2 AITRAZ 32
KEE;J\\FIB P2 [RAapn] #9552 (2 )%= (2 ) 2P %o
1 ‘Tﬁﬁ;ﬁ_wﬁééﬁ@% APl 2 % I8

(-) A3 A &8 2R E5%EAA% -

(=) a8l A2 or R34 E 1 AR EZREAIAS -
(Z) &34 &5 2 &5 %534 % -

() hir kgt @ AR EETE R -

CL-RFTRGHR
ARESANREURE LR UARL Y FLRBLARIRTIE 242
KFRGeHRAFPR G-I HE RFREB2LR G - KFTY Fiic ~ 5ARR
ZR%GEFAAERGEMERL RRS
RGP RRGRBRCEMLOE TALRAFME RS EEE ) Bl ZAEE
B3 NiEd 5 BRAEREUFRERFL  NFFLFEFI ULAHEER ) SRR
RR1I-RR5 T B> #FARA R4 R'GARP o DB AR - 43 PR F g3 3
FRAFR G RZEFTIREGr AL RRUBEFRA S KT HRTEERSE
;+1+ RS ~ ‘f']’*"’li. »%os ;;zf,z,r}h "% “) ' A —gﬁ-g&?pgﬁ_ @"ﬁ &;ch 1’5)%"1’ B
PFRAEBYPR % - &ﬁ?*i’é&if "VEHRABREP T LAERAEK
FHREEAG (S AEFRLIMTHEE-E L REL Alpha Beta 2 Sharpe &
F)IVFIHEBGHEES P2 r%ﬁ%tzi FhhRaHEF
(https://www.sitca.org.tw/index pc.aspx) & i§ o
- ‘ﬁF”Rﬁ‘EIiﬁ" 2_h %
ARAELBEFTHRBFIIZ IF/UEL I ERET F%F‘ﬁ‘h_‘?]pé_#mff'
BAPSAERFIZRE ERFRARPARS > FAREEFTEF NS
POREER RREFAASUTLESL AP IRRBRIFRIASR -
=~ A¥ER ARG
ZRNAFRFRBRAGFLAVT  FRUI LI T FIF BHEEP
7

A2 3R H-F R Pl é%%ﬂm%m%ﬁéiﬁﬁkﬁmvféﬁ

ERAaPpe d RPFERFTIF L ERFRBRASFVRBLELALAEE

AER o

SRR G

REFTAV2ZREZGX > FFVHRIAMFA RSP FUE I RELE TG

RELEHPP REEFR DL DR G o

R RFRBLR S
ARAREUIERPE AR L2 RFTARE AR F FAERT2RI &
FREATER ORI AL ROP RERFIREAERPELETEY
B ARFTRARIIKEFFE S RE 4 RERFTFTLRZERARE R

I

Pt 4

F21H


https://www.sitca.org.tw/index_pc.aspx)

¥ A5 R FIR G o
I CEFH R ERBB2LR %
()AL 2 EHPH 2R 'S
ARHE X ﬂ—s&'rzisﬂ%?;@w«' » FILFEP s S AN G2
IRZARFBEFR A LRAEFRL R $H > ¥ B2 B
Rl k2% 07 HIAAEHFRTRNT IS I LTI EZEFEME
PERSFRAPTE - AR ENETAPETARE RITEAREZ
AREF EFENZRERGRTHRIRFLLERS GRS
BERREINFETARGE S FRFARFSELIERLGF A4S R
I“'*%-’F"%%I?B"f“*’*ﬁ%% e HRFTWFR TR E LT R
REFRIRTALT HIBRA ) RRETELEAT - RIAET RN
4 REFBFIRGEFLI2VRME -
(=) BEBREFLALG
FH-FHRIFEMARLEF > R U2 LR KB PRI ZR2L
C I IR ST SIS mg gzgﬁ-"ra o
FOFEREHELE FRBHEL T RS
AREZFEAIFEETE2RTLAANEZ ERBHE - 9T E AT ER
tgﬁ*%ﬁﬁ&%%i.%?*ﬂ%@ﬁ LIEHERE AR EFRFRE
BHS URE R FEBELE YRR
S S RFTRRESIFELEE
AREEAEIBHIF RS ZREATEHPFZR% -
AHEBEFTRASFIRFTELR S
(=) fIF2h'%
d%"”*'ﬁﬁgﬁf | X F » M % ’#‘f 1%ﬁqrﬁ.1m,§.§ .}ﬁ; B
o AEFTATVPRFINAZ h'ﬁ’mﬂ\ifﬁé“‘r«ﬂi?ﬁ]?\»‘f | &
P TREJIF- LRI TRBRAETTLREEI AT AIES
ﬁi—ﬂ?‘ eaPFrAEETAGE -
(Z) ZFEB+BHEZLG
BEHEE G ROH R F N GEEEEN I ABR G BE
RAGeEFET > BR el 4 REATRGRAHER > 2 AR
R FHBFLARBI R IBR IR B33 FRLORE KT
BEBEEF - LR E -
(Z)HBF7RHEITFFLA %
FRESCFEFFLAEFIERL g FIP R A2 fIFR G -
FRAG -RTREGMUEFRAREFRAFAIZITRHREIFERR
g & o

‘\m %

w
-
2

F22H



HrL2*R% -
(I)RFEIME2PF/AERFELAS
AR EFRFN XL F/AMEERFIAFIFEFAAFELY
THFEE S BAEEGEAETFA LT P HETFH
FHRE . 2R EMUFEERTREFAGE » LBALT L PR % o
(») EFHEREIALE(ETRHZ b %
ETFehFA G EE§EFHordfs G2 EenePan Rh > AL H 2
PTRRBR2 e 4§ TR BE > FREAFAXE RRT T MR
oo P REFCISR R EARE BE ersldeent S B o
(C)BFRERBELTAAHFFES 20 %
REBICERTAAHBLI G TepTARS L ) FAIFRF
FodedBBHEE T RTEFRE? » BHNFPREDTE > o3 &
AENPEHRMBS) TS/ FREEEKRABS)EFTAGFIEELE X1 Y
TERFEAFEFLES HARNEFFEZIFFE ARTAXE
S ERTARAABS T HIEIR G -
LEAR GEF FR
- BERT O BBEREGRA R A TRAFESEIREE T
AAPHREFRVRAFENR G c LR AR FRENFELFR
ToAFARPRREESRTAT €7 FIGKL BN FRIFL
Ml -
2.4 & 4 B
PR 2P FE-RAMERS > S5 F2ELHIL > S1PR
- AR oA BARR FRBLSRHFFALH RS TEIRHK(
FRIFR)DF-WAILZA G- TA L 2 ek FRPEEL
RRSEH R SRS BERTATES R WO AR BRP G
BE2ZALEIBRERFBRAIFF L ERLIRNLLHBET
X o
¢ e 9 3B R & (Prepayment Risk)
ROGFBERGREEAAFRVABRAARFHEERBERES
FRHELR 2% AHFIFHFTHERF I - B2 LERHE
BERBHEE V- BHFRKOATRY > AT U SRR
FARDFRNFRBAERHTY > NFFLALH > PERT
R L5 “HA7:F £ (Refinancing) - T » F 3 A RP GBS P
FEk> FlRRYR G FERFTANEE > RDEHNER
AEFPRZFAEITPE CRIETAFRYUFERBALRTR S
(Reinvestment Risk) o
4.5 b %%
AREINERTFAIRFAFFHRERESATAAXRS > 32 7

3

F2H

=



ﬁﬁ?éﬁﬁﬁﬁ%ﬁw$ﬁ$ﬁ’ﬁi%*ih%o
f}'f%.

mi'KA,\ﬁﬁé ARFREDMEBTAAEBE R D FRK D
b oREFERBEIE BT IS AMERTALSEEN &
BEARAEL S GREEF RUFHEL -

(M EFIFERTRPFAERFESZIFATAREIERS FHfhz
FFER %
1%ﬁ$*“¢££»nﬁ*i7ﬁﬁﬁﬁ“ﬁii 2

ERAIFRG FFAEENRZIAGEAFARLIND 5
B tE e
1?]1)1:5 %ﬂﬂk R #; i‘iﬂ_—_“ﬁﬁ?‘a7¥'ﬁvﬁﬂ*""‘f‘§
F 8 RFHRnenp 3Ll - 4 ﬁ?ﬂmm“iiWﬁE 3 :
FAZFRGEFRLCEERFSF - FBEANRFLHNFEIRATR
R %F A BEF RS e FAMHTERIS > &a BE
FLRRMAAFERT B AL -
23 A REWRLAG A ABRFREF > FAP FREVEHp
@A A BRETRDFRLT P A B A PFRAEER TR

pLT % o

3AHABLMFRLBUFELSG  FFABLI PRI G
ERARFHEBRM GRUL RS 2R A FRP S
FEEIWOPROBEGRFEN 23553k " R HRF HFod =
§3%3°1E“” , ;ﬁ;é?ﬁ%;uﬁ&,?ﬂ,\ﬂ* B A - BV Ak

A oFBRARC>BEIRA > TEFFOIFBIFRS §XIRE-
(1) ZFERRE2ZL S
dNEFRL LT PR LRE Rk E G AR LR
FAREWEFFRASTE SIRALFHRER 2 FEFLER
PR U FHFAIRFERTRSARAETARF LG £
APRGFLERAZALET R RBTALRATR G ¢
(L) LFHBUNETF~-F oYU ETF2 FEETF2Z L%
14 # 3 ETF
FPF P2 b ok S PRI B gk o5 0 Sl Bdp deh
FAREN S RFTHR LR ERT & R T MR
Foblde SR -DEE Ak LG5 -8 L5
Bl P F i ot D B 6 R BB BHS %% T
P E- BREHRERBOF S VTR ETF ~ & § B3R E 2
B & o EBGEL (Tracking Erron) £ & v o v L R 2 18
A FRAELAREFIFIRNEZBRIPRFLL > EHPGFLRN A &en
ZFRFEGHFE P AL SHITFFE/LR I o

F24H



2.F » 3 ETF
% B % F o3 ETEF ¥ it o R F iz e &R & ~
SR IERE N AR LW R S-S L T FE TE 1 nﬁ%ﬁsiw
Ah'G > M2 FRETF 873 FROPFLLZNEFET ER'%E -

3.7 & ETF
= EHR P £%~ﬁ%agﬁ%§$zﬁ&ﬁ&me SR RS
;«%&d’)@;ﬁfwmﬁu} B 2 P S i ki B SR

P h%—-ﬁﬁm&ﬁﬂﬁﬁwﬁm«’ﬁf*%;wm

o BARGS I NFTABRFEI ZREBPF SORE R

i BGEA (Trackingerron)2 b & - 8 7% € 7 %pil - LV R F

Bl 5@ 7 ¢ R H iéﬁi&iiré_(Tracking error) » M srehif
Bdhindpdc - AR ez ' F FHE: REBELET RGO H
FRWKIELED g'}é;sg’i % ’_H--‘f- xR L L2 ﬁﬁé#ﬁ#,—» e
B2FEE LA E LT L FRAE R A ER
LEHER G

(1-) LF22BELL%
$HRBRL-ABUREARFT LRI I[N ANRTHFENLEER

TFBHER L FRSRRRE M RGA G EBE ) TRART S

ERFTHRDF > REFHIFIF R DEF HRTNE N 58

HBAPRFZR'G o

(FZ)RFAPPFRERE2 1R %

IR A LRI 2P P EBER L HUBHBRFE PN
ﬁ@ﬁﬁﬂé*ﬂi*ﬁ*ﬁim&ﬂwgrﬁﬂﬁﬁ. @ﬁ*
d’ﬁ%ﬁv °
ARBEFRGHEDF (Fp - ERAAERE-"F ~JIF 0
#ﬂﬁtézﬂi BHLEERAEFOTALGRASF IR G TR &
TrR'G-AFRFBHRBEFELE

(*3)&?3&(%)ﬁﬁ1 UG R B &
wAE (L) Rz RuEEEA- A5 Y s s
ez A (T FARFEA) T E o gadEy L LﬁUPF”
REFZINUP > FEFITRReFETARE (118) - Tk
(REHDFR AR EEE N B E LR §8ES -

QABREFTRGHT

DEFAZTTR G FFA-LFIRTR %G BRLT LA R0 R
i XTI B -

(QFFE R & : GRIIIPP > BREOFF§ E4AETW T BE- &
WH TR 2R R E KT ARIFL 2GS

@Rkt r s RABREFREAF RS LR RREEFMN G L

F25H



FIEF 2%k FILEERRABRGTRAE * ©
(te) LFRHERE 2R G
AERE2Z P §2 3 P HFAFIREHTRERE S 4 X
Jﬁiﬁ%%iﬁﬁ%%°&&%ﬁﬁﬁﬁ’ﬁ%ﬁﬁﬁfﬁﬁiﬁ
* R S -;;ﬁja;k}_—_‘gﬂlf}:ﬁ 2 4 %¥a % ﬂﬁﬁ?ﬁi&ﬁ"ﬁ j;ba\f-:;'#gaz
Fod WRERLPHFLIRNEHR IS IMLADEFEREL
FItRFRURER T RBEFFEFL AR RABR G -
HKIBLXIMBPSLI2LR G
AALLFRT RBEEFRBEHRAGITE FHr R EF E AL B R
il BE - FERBAHERLURASETRHZH P ER BRI ESINF
w2 F O REFERIFPHEI FETREF ARSI PEEIEAERE N
TARMARG B GG WERTSH R TRELP e AV REARES
L - FTH O RFAFZ RPIIFRARATIE R SRR STEF D
RGAREERS -
LML RREAE A FESZAAMA G
ARETERTHL2P|IT > TRV B G °
L - ‘-ﬂﬂﬂﬁcli >
AL R SRR IR G ¥ B 2 E K1 BRIV RIS
FF27FEALRPAFPRPAET 2L RBRB LA G Wi F
TETEMAELBE ¥ 2 %ér‘%ﬁ’]% R2 MREZR2L BPO7 g
S EfRd o R B PEREEE -
Lo VEFTABERP RN A%
1A B r2 b AR L BRI EFTARFAEHY R A &30 Ep
FREIAAPErREEE FI 2RV EEELRFTYHE -
2% Prigt L E Rk EE LS TR FHBM 0 § 8T F I ehliR
Yep BoR XA SN RALHPL L AERD BT 2SR R
A2YRABEIIF FRABELE A NN L] FRRORE -
BH-L3THR% ! LUNAHF RRAF QFII L =@ IF28% > F
WE-FELII RN L RELI ARSI ER RGO F
LENFFIERELEF oINS e RARZ Efg‘*ﬁ;g’.’ e¥2 473
Rz 2R wrrd-$PTHRG -
TEONARBRFRERAMBREEAT I LRAEAT A RY FLAMRF TR G
LERBNPBRATFFRERFY W24 TRAPERRFTAFEEFLY R
BPREERRMBERT A QFIY )FRAFTARIF - Gm273
ERBPBRERTH IV AR FLER AT BRRT L PARTH
RERFABERT AR I ERAP &4 SRBVBREATETRA
EA{H RMFAETARZBE RERR M PBRERTELRARA
FFRAZERBIE NRFBEFTAAETELE HEPRAZ &R

e
4

F26H



EopRAATAEHIMASRTLGEALEAAHNEE KT AR
Lo RAPERRIBRERTHLRFERPAPAL GBI BLRT -
BUATH IR 2EAREL TR U F B FERELF 5

ARAEPFHRALEBIEZNA -
2. &
BRI RER EREPBERAT EFTFFRTRR RS BA &2 (B
%*%£W$*£’F#ﬂn‘#4°*ﬁ TSRRTEHL P YD
RAPFTFERNIR - 2RI P ERRFTFAVRORFT 2 &3 7
¥E2000 8 %~z pAtEyEo
SEFWM ~Fhew
SEEHB I BRATFEIRRFT A BRAZIRFY R R 2 »
% bﬁﬁ?}%ﬁ;}f"?‘t ZRFFREFT U - R WG WA RRT
*o%a’ﬂﬁ%*?ﬁﬁﬁZFibﬁﬁ“#ﬁﬂﬁﬁéﬁﬁf’?ﬂ
FERBENBHERFTARNERZTREFT ALKF o
ERAP2 QFIl RP WY 2R 2 8B AFHEF2LHEW
o RRAENN LA E R ERRFLRTRFE ARG NI
QHIﬁ&oﬂ%ﬁ’ﬁﬁéﬁﬁiiﬁﬁ?#ﬁiéﬁliiﬁ41%
QFI AT &Y 2 it 4 » VR XF* LR IF QFINEARZ H
BERO-F2 v LT FTERIFF > A2 7 JIZHF-
PRRART R AP QFI R A RSB pAe- EP RN
#*7 QAR REEL G B 2L K &*’ﬁ;ﬁ&o—_
AT EEFTLAETIENY QAN R RLRILEWPRP
%w1@rmmﬂwﬂa\gﬁwh¢££Viﬁﬁﬁﬁ%?ﬁﬁiﬁ
R '] - ERAMBERFT AP EIRT 22~ 88 AR
TEELAAKRrZRAQFI F4&2MF - 4HZFK -
AR EBEY AT OQFI REWBRES pARIAEPBT &
AR RARAESY APERINTEAIRE I ERAER P LT
Aeh20% 0 F A X FIE WM ACEE RRFWZ{FFT LR T
g AR ERALREFER G -
ARy 2T F iR
ﬂwﬁfgléWW%ﬂﬁﬁﬂﬁﬁﬁﬁﬂfé%iw%*iﬁiﬁ’
QFINEFZFRF AN AR EEBT > B2 FEHEB7LE EH QFII 2
flaFrmg? REE 2 Y AR g 2 hfae QFI RFTIRR(#F
FEAFBIT2Z QFINFFR)ET A SRS & 23050 -
LT ~fIr? S BRERERL IMI SR BEFRE)NEE L AR
1AM R &
(=) EBH2EITHE2IA %

EEU‘TL

F2TH



PBRETHEIE IMI B RT RS BT BRI
AREEBT > RBFBEBLG T LI §HAL 18 Qéﬂﬁm
o AL 2B AR EFBEL I SRKT AR AR FREE
QFIl FREFHRFT  NERDEBITFLALIZEdR% -
(=) FRUFZ R %
BETRCE)BE AL £ LW llﬂ%ﬁ#‘»’“’-‘gﬁaa -
FPIER - FRRERRIEZBIERPES *F)iﬂ? y T B2
*B%ﬁﬁﬁﬁgﬁﬂovim”ukxﬁﬁfﬂ) FIRFRAIE
ﬁﬁk*ﬂﬁ&’kl°m4ﬂﬁ&?*ﬁ FETERRAARY B
*H(&k~m$“*ﬁ1§ﬂ4ﬂﬁ&¥4a%ﬂﬁg,ﬁﬂ
¢;w;¢£y4rﬂ P At SRR et E R4 )i
FRIAHIIEL 2R %ﬂxkﬁigﬁ%#iﬂﬁﬁé %
BAREY RREFEF L
(Z) %®2d2h%
POBREFEIFIBMIABHRTHRNE LR ERPLEN
Fo ARTHR > Rk F A BB L GR] 2R WA R ET - 4P
B HEZ LGB REF 244 Vo s R2BYE » 0
B e
(2) F2ipHLB2R%
dY CBREIAIIIMIAPHING &Y FE FED FIBER
FPEABPHOATAAMEE P FREYEP P FT Flty
PR R REEIFRLEP ’mﬁ,ﬁ\'ﬂa"klﬁﬂﬂ\ ;';Eﬁ F—,FE(m]—&r'
8 a1 FREh %ﬁ*uz“rfﬁ;ﬁg’*)l;ll v ¥rd 2 ’F-tﬂﬁrﬁrx:}#
FIREIPLZPRAERFEFT ARFEFAAL S A RFHRAFR
lﬁo
() "HRFHRAEBLEG
A PABE UL AR BEIE ML RE N EEY CBRE
PHUFIBMIAPBIEFTE R > ABBEIR IR IPIFIQK
B2 RR LH o i &G TR TR B enh % o
(=) %4l§ H2n'%
RGP AARY RERRO N RIVETHRBL 2 FRLLRT
_:k-"n,?]%f: Lb%i)*;ﬁte% “ 208 A g;;_ﬁ#g;bb f;l]?,‘{;frl ?5,43
WHEATRPLEENI0% - HFRREL N FREEREPHEFRE
AP URER o R R TidieA D SRR R HMR SRR N
FFEU TR T AE N BMEI S R AP DB RP -
FTaBPrAENERSE - RABIE T FLRUTFEL » 2 7
FENFRARTEIFFR- 19 20 ABEIFETE 280/ #t

F28H



Hpsh 2 SRR FRTEE > & A% 3 G T K
26%pF X fF EATHRP R F o #F E MR T F ARAIE ARG A
(“)ExEHLI2R%
REVRFIBEPLIELAF %5 BPAEVIAFAL LY EX
A ERIPRUIHL 7 ANBERE - SR BERLAR
¥£*W’”%ﬁ££§é*ﬁﬁo
(M) 2 R4B8Y RPN S FELA L FR2ZA %
Ry AR (B 2P RFEG) TR2GRTHFRFRAEF AR
WP CBREFFREIHMIABFITHE A KT E TR AL
FEERRE ARPETRBAANOLE RS -
(t)ﬁﬁ<%éi FiE2 /T2 R %
FASEYEIPEATABRA RS HF I FF L2 a
WErBEF  EIFHRARIE AT AR L RE 1 D
FFERGPEFHRL G &;’gﬁ’:”iﬁ"“fg’k"’i; ,u@r%g';@
HRAUFE > BEY ‘lﬁ”i-@?ﬂ‘i%ﬁmﬁk’wﬁ'}i;f“/ﬁlgi%‘»

e

ARAEHEF TRMAEFHA "?rv'ﬁf WSR2 EFTEIY

el FABERPAGRE SH A ST RN AR RN

PBRERHERILE I #\;:,;;.]o.gtu Y- YT Yy gy
iF

FAOFRAKFIPREA B oA i B
BRRRYIER L -
(+) &§P<¥- R0 R G
PNBRET RIS I BFER AT 8] P W2 F
EAPBLTEBMTR Fﬁfhﬁ?%{'%ﬁiﬁi% § M T2 BRI
R TS G ATRE ) MRS RRET ﬂi’ﬁm$*7
B 2 EREE A H IR fﬂ"‘ PR AAET R
PRRALEG S G RTHE
L1 ~FATCA#REH2 1P M B %
£ WA 102 & 19 17 p 5+ ¢ Flik L"';fful’zi% # % (Foreign Account Tax
Compliance Act » FATCA)2 % {7 5wR] » & £ B & g4 (T4 TFFI)
K 2 FEARL IS Y FA S HERAE S TR R Fp 103 £ 7
Tl pARA RS ﬁz?%’ao;ﬁ]fzﬁj—pﬁ. FFI 7 fr2 B R ipM ke A8 =
FATCA .2 > a7 ¥ 7 ﬁ%#pfbﬁwd&‘\-izﬁﬂ FATCA .=z 2. FFI ,F;Fc#.
FEREEZ 28 jeE ¥ o 30%2 drdife « Flh A & 3 FATCA # 2k eh
FFl> %3 4 438 % ¥ MR A At 30%2 friif > A4 24 FATCA £
RESZ S ﬁ.;%{l"FATCAf FFlo &z » A& 2B FATCA;%V“%:%Z» BB
FEFAMLEFA LRGN L FEP > & URRE £ RGRY &= KT
ARREFAFET IR AFRE S LIFE FATCA Lﬁv"ﬁwﬁlp\ kL B
REPHAMLIRAP PRI A RBBMEFIEATRYF o R

F29H



pigee 3 EF FATCA MR LRFRFRFTASKEZLAARER
BT LREP L EARETHEIIE 3 RE ‘\'if’#ﬁ’ﬂ.‘kﬂ?“\‘
REHEG AR FATCA REZHFEFAF # A &8 X % ARARA KT
O%L#ﬁﬁfh% fERPERIEIREACTELERRARLIE; 2 3
& 95 FATCAAM R R &R FATCARZEAFP 2 4 AL #RT 7 il
HEFALAZFZAAI BN 2B R30I (D)IESY B Q%L E
ARFRIESHY S QP REAIFT AELHA Y FhopM AL - KT A S
LEARTBIRETRBE R FHX 7 K FEF FATCA 2 RARFL 4o

HARTER G o

B E A
A ACE RN A AAETA AL T FARIE -

AR T %A
- VR MR PR
(=) ¥R 8
Iy AR ELEREY  RELY R (RERTETF)px' R
TRAER L~ FP;F‘—#J.sng'J‘zA\ | (&réai‘_&;,élxﬁs
,,,#_ %’F&E"\"""i %’EF‘ ) ‘ié&)"—‘«ﬁp’;v,-l-)%;mﬂ?iigi'oﬂ
RERENEREIT A GBI §F Fmsre
VAN : B AN X WS WA xRN AN X WANE E P
AR LAIREHIALEL S KT A B FEFT AT
AEIMBEREISYRASE O RNY R PR FE 2P BG4
AHARFAREF - LEIP Y A2 e r R EWE S §
PREEZVFERE FEYRE &
SYMANPIEBRRF I SBEMFFEI N RAE ANV B
P EEERBHEIE oY AP A RPN REY A
A - FEPIELERNY R ERBREL S SuE By
Fliadlimz 5 4T3 FEHZ L ERFTARBTEBTRE A 5027 7 in
ARFFRYBEFAANIEY BAdodk2 - FEP LR RE
IRAER F oY P REV Y BRE k-
4A§A€¢*Vﬂ PAFAE2 Y B RRIFENFE TR
PR T RAREL TP LEELI T RAE FEEY @2
[k %3&é¢$?££v#ﬁ@?*«— Y¥p?' k- A
£ EBIPENFER-FEPLAEREZFHARE P EEY
B2 Hivfco @Y BREERIP > WwFIAMZL B KAR
Z o mf? B ERTP REIMBALEOBFRP TR o

5%5£%#ﬁ1#§kﬁﬁ¥ﬁﬁﬁ£&ﬂ%%i#ﬁﬂﬁ’%1¥
oo WY BAdefil - FEPRRY B £dp v 22

B3

F30H



;méggi_—\‘.;}pﬁa;’(_%'¥ &m;»\aﬁ%&dyifﬁ-;ﬁa%)\iﬁgﬁ,
BPAGEER B WERY BAS KL K- FEPPHARELR
%ﬁmvﬁﬁ’*udﬁﬁﬂﬁﬁ?%ﬂﬁﬁt&°
(=) Y bR
1LEm2P  AFEPTE4:00-
2%55%#%# REHLPHEYEREFRIE I FLEDERR o
355 i CEPTRAGNIRIER P EEARNY @Y GF o e
FRARZE-FFEP2E B TR LIRNFAEATRY
REZEIFFTEF LRI HFZRZXI 2L EAFRLEFT c AP LR
we RNV IR LT ko
SV RRE2PEI BN
CPAR S
AR EE R FEE 22 ¢ Ei‘.l}\ﬁi’;}';}.”;}ﬁlﬁﬁ.l v Bt s %i‘? *LgH
SxpH(AEEP)EF2 L R REEL TR FELEIRR
PEd [RAs&mmn] d95)te ~ LT 2 8P o
) YRR E%E
PREA R REY PR E A R MRS A S A R g eT
BF ERIFTEIZFPLE S FE - AFTRLSMARERLF 0 &
__Ji‘%ﬁiumiii"?Ei‘.#ﬁxoﬂ\?ﬁ‘_lﬁﬁﬂfﬂﬁi‘_i}f%,\lfjﬂi‘
Fowgmaf i #Fugay 3 ap ! BANFY B &1
/?-F-T’Dﬁ ¢ Ei‘—?l‘r‘} ERHR o BRABERFHFIEERFE IR
%f B! REPAY FF 2R EAHKT - REAY Y
B FRAELHY R FRIPRINEEFRATEE 7Y A
GRCFEPLEAEIVRARF P EEY 2 Hindeo
Z~XEBRE2LLH
() 2AEXFRBFFPILETTREp 2R EF2pA2FE=LP o
(=) 2R ERFBBIF N ##?iﬂ%ﬁﬁ’7“"*§l?ﬂ»a’&¢’m
d o R FEREMNRGF RO UBRERHE AL » X R
FRESEY FERBLBCEAZIELI R PR ELAMRT
?%W’ﬁ‘i*lfgé’i“ﬁ‘?'?ﬁx;’&?ﬁ”
T~ 52 f}é’zi&xéﬂi‘—i‘if?é‘ P 2_ g2
(-)EB2PFFRAIEAIRILEF I 2P - RSB I P e B X
D Y R S Y
RENBHARBLZBYEP P 4 HH ERLTEY A -
(=) 24 &2 3 2pF:
LERAP R THARERE B WHABET S At B ¥
Bﬁ’ué&kéﬁ#*ﬁ%%ﬂﬁ#i%%ﬁa%ﬁﬁ%#%ﬁ,
OBV RR A P P AEF IRV 28 p A HFE

(

I

F3H



o

TR A2 P RASFFBRED ERNFPELHL - A
'ée;Liﬁq.iwir—J,jggr%;u.ﬁ,g_u;}k_‘{)no

2FAREFIF2F > EROFZ gm-?#fg_fzﬁp;—tgpwﬂ,
ReirA2-w3r Rd SEXPZALRFBHLIIH &
PR A2 HYL2HBMFARII LR LR

*
2

12:3 e

HFrXERE

- RFREAR MBI BIER

(=) Fwas:

LE méiiﬁ***Btﬁiag’u%aﬁguiigi14
’ﬁg*ﬁwdv?'i""' '\a‘“-ﬁiﬁﬁwﬂfﬁ‘?'#i}’ ikf
%#f?—ﬁ*g\?a‘jﬁ\ -lir'uﬁ;l‘&{éf&-ﬁa—% P%—%’\}-Jk’,u,?,ﬁ«
LA F;_szxqoh;' BHREr £ FBE2Z 280> £ §
5ﬂ$’ﬁi““¢»nﬁ¢W%“*%éﬁﬁﬁ&x;%mgﬁ
"ffif; FRLH S A WFRIN Ty  GERTHLLRR

FMFEFRLBRATURIANE vy - "E A I IR EK
Eﬁﬁ“&’qﬂ
¥ 3 Vﬂainﬁ?ﬂﬁﬁﬁo

il

1;w :4%¥513¢mo
2.5 # ??#ﬁiwéiﬁﬁﬁiﬁﬁW%ﬁi%ﬁﬁ%&ﬁ%i&ﬁ
EEFLIE R FhDHERF -
3}%&;&@#;?/\%%@: ,Lfﬁfﬂﬁf)ﬁ'ﬁ%\}»%‘i—f\ Sip?;—e‘ #—)‘%ﬁgff
—%%5 2E o dri AT ZIARLE i*i#%gﬂﬁﬁf
o 2FERIEYEDERLEF AP LEFHC L]
‘?’-iﬁi'f 1%:’6%;%{0
N A LR
()f*ﬁﬁﬁfi%iﬂ’%ﬁﬂxiﬁﬁ*4xiﬁﬁﬁ’%?%ﬁ’u
Fr2iafd e 9T AREEEAT - FEP 2L EARE ﬁﬁw
FREBIECETAF ;}c-lfg\jb?‘i}JJ-Fa cAREFTHELNE
Fﬁ-a‘t@j\f\@@pﬂé [ARgam])] 2~ N L4212 3P o
()w,m*%@¥w«§@y;$g§m¢ 2IFAULFHE =F v
R2ZBEFEE  ERIPENGREFEIAENLS S 2GR I
Fr RIS L - FEP o TREP T AAETHULEE
ﬁﬁ*??%% -mma?%a GEMESS LAk 53 2 Jut Sy
n} B3P H2 o & ‘Tk‘r;\ﬁ LEAR S 2R ‘1&3@_?@*?}1
RoBv &g gﬁifo
P RESEHIERR S

F32H



(-) BHPFF:
ERAIFRALFALEF AR PLEBEFRIEL - FEpA
IRYEP P wagw@gowmﬁmaﬁ,g@y;$T¢ﬁam
BEARERRIFVE FrfsRpRATEIALT TR
AT BEFPPEARETRE -
L:)¢d*a‘=
LIPEE XA R W ER L E A Y ﬁ%%ﬁmﬁﬁﬁuﬁ?*é
g#;&f;‘* MBI TIRBLERS RN LGE R E -
FrREZF PR R PRELINE CHREKRE -2 H MQ
L%w,i@ggwgﬁa#%o
X ERELEY
rALFELFBEICYUIUES A nEEYBE I ALH BT RE
LH° REREHBEEMAIZBLEY RIS R AR TR o
EOR S W LR R RN 5
) E-FFPLANALERI TR ERMILE PR EER
FERIELAE REECEFHYNTFRFH LB TERER
RO P E .q_ﬁ’ﬁﬁﬁl'ie{?""??s?‘?"F*%"Thf& FEwi

e

%

LA RTINS X EEFfPAY 5
ﬁw@ﬁ,ﬁ&gﬁﬁﬁwﬁﬁ'

LAREHFTHLASE RS IV F L FLFIGEp A &
2 h

2
L2 3 £
4F BRI R v RALEHT F R &L H W FRETF
ﬁxﬁwﬁﬁa.m
;-_5_&&' Fi—?‘?"r‘ﬁﬂj?‘}”l%f@m 2 z"”]}"‘ﬂ"-? f“;'*"%?@’-‘-?
R E(a’“‘ﬂ)k’@ﬁ?ﬂpﬁ—ﬁ‘}"* A epipags \"#‘rﬁﬁ'}"
Lé$’ EE VAR AR CEEREAE LD S ST A R Y
BERAFIFF R ERFRFERY T v Pt gmas g
R PR A fokd o P A EHBIHA T2 FE 0 £ o
AREALENEI R R
- S XFEA T 2RP B
(-) REFAFEREELHYLRAII R F 225 BR9APLLEH#
7T S
Lflappd & 2 g4 -
2RE X §HREA IR
3 MELZRERORTL A W] -

$3BH



(=

) n'i 2 'ﬂ,g'sss:

HEITEITEAE

INCE S OER SRR T L ¥ ]

X

PAS
A

* >

PERAEH L BRIV ERER  FREFR 22
ﬁ?%TﬂP+.

/

R EHEBHET I A

2ARE2ZBIABRRPE -
BERAFZARE2BNPEEPFAPERSPBLHBRS -

(Z2) REAFFRER2 P2 R RFPRDFE R CETHRTAE 2
EX i
(w)%ﬁﬂ&ﬁé ?*ﬁ? ﬁzﬁ,iﬁknﬁgﬂ%ﬁﬁigo
(—)ﬁé*%ﬁ%?*’ﬁﬁlﬂ&=
E P F O O& & 2 0%
i FERERTANBLFAZ - -~ (1896) &P A3 K ¥ p
wF rRES P AR BHL K o
%3 % FERsaTARELPAL0 2~ (0269%) %P Rtk 0 &
B B pﬂ\ﬂé**ﬂi&fﬁ"’#‘f‘f‘”‘”
1.9 %
AFALERE BRI IREFARHL 4% -

¢ g{_,;.gi'?:’ﬁ(gﬁim

2 RN TRELEF(ENFULFREGr ) RFLE

’}E_ﬁ PERPFEFRREFFPECETAR ueje‘u'&—* T
B 220 B8 Rut

(n#$$50¢ﬂgy3%

£X) Q #IHRLE22(5): 2%
(3) #3 PE2E-3E(3): 1%
(4) #7 HFARE3IE 0%
Gy Sdusfim 2 A4 NFURY BRI gm 27 E- 44
2 N#3 - NAKIL NBREAUEFER #3 HFEIHPE
)

P RiFEF

EMAEF PR

#?*iﬁ%%iﬂ(i)ﬁ’%iﬁﬁ?ﬁﬁaﬁbs:mw%)
ZFEwRF SRRt P EIMNAR A A REAECRT ~ (
PoAGRTERYRE-BESLROILDE) - L8 AR
ARG SA S SR TR SRS P
ﬂgﬁgﬁ#“’%¥BJ~B”ﬁirﬂﬁBJLBw’¢%ﬁ

i E].-FITO

FricitL gy

Mrgm27pey > Ls¥g -
QIAGTEBHEIIEE  RLAZULPHERTIPE -

TEFER T
(33)

UEEES R T L X

Hu g (3r4d)

nE ~
NS v

2 =

~

B

PE &% A &%F B (3#
BEREYIHZIAE) -

SRERPE Y [BXETH KSR

E

[ R
;2
33
w4

s % Wi 21

PEAR TR EF L EWAE o

Fod AT RAME RG> APET PRAP TRELRL
FREAXEFARLW > &2 - REEF L o
AEBRFEZHFLERTY BB LAY -

F34H




(Z) REABEHE? 260>
1 g BT AL H R T (PR E LR TER SN
PERrRELFI N FErRT AL R RFRIOY A4
TAY Ao
2B ERFTRENELFYAL KT RFHR -

S RFAREBERZFIZEAPE MBS
FTHARAERFTWY FARNLFTA2 397342 LANEFLEREA
kMRN8l E 47 23 p SpAfLYF 811663751 B ~ 91 & 117 27 p
PAfL¥ 0010455815 HLanz Hie j M2 £ yH2 By MiE 4B > ki
ERZREIPHE - NTEARNRBRIAEOREP FUTP vy sxa
ELFARRELTEL MG R >  Eh- BPRP > AdEFrL E95
FURTFTHLRBFE > 7 A RICPRFTIRBER > T FHLP 23
£1RD B0V ARG B BT A B2 BIFLREP A Y
MERZRS B  ELWB AT I M RFREE N AR LK
Fia % LR -

(=) #TR®f&
LARENEE VS TERGEDPTFL2BEE %0 2w
BARERTELPHAER -
23R ELFBBENTT ARFLF R E L BB 2ITE AL S
STERBED TR > L ATER
BHAREFIFARAXFEAZFIQME P FREES LI IR
ZEEVINE TR BEALTLPTER -

() #EEEIR
LLFARELFBER  RRZHPESI IR

SEFBB2 VB CFTIRBEEIMNER LT TR

(2)EFHWERTHARATRLFTAZ ARSI A2 2 L ANT O/ RER
FOaRRI M2 L RTHPRE  IFRARZIY o

(T2 A &R Rhicie ¢ EARPLARRET NTIALRFTREA
p -
U GRREY EFARABRR LTI ERP > L - SiiEp
ARBEIRETT FUARTHLABF T 2 FRLPF 22413
BRIV IERT B8RO RTAT R ERIFLERP -

o , Efe B
£ 5 A A o -
A gL Al
BPAEAZBA | KB &4 | 2LEY AR fiﬁl}@fé&ﬁ%

F35H



BT o> LT | TR ki
# Lo e
U@ A RARITEC] ) AR AR

B 4e3tg p ¢ 8 FA

“riB B 99 & 42

(&) i=Pp45c8 96.04.26 - B F ¥ 09604514330 BL& ~ 107.03.06 ~ b5 F

(

¥ 10600686840 .4 2 #rif it ¥ 3-4 5% 6 L R 2R &% F
ARG EREFL GBI R IR ERTHNL BT E - ¥
WHESFERA LM (PREREFEL LH bbﬁh—%ﬁz%ﬂi
E3-% P a B LRI CEITHE) v EEIPFEME
Vgﬁm&hﬂﬁﬁiﬁwﬁﬁfmﬁmﬁ ﬂ~£ﬁ*%*§;
BEICEL AR EFFRERI CRE G2 B OFEP > P T
LR REEFREIPBERD YL 2R BRI REXF A2

S
A ql‘ﬂ

!

(=) &%

%Tﬂﬁif—ﬁ»@ﬁé@*&ﬁ%%%#ﬁ@&%&

L@i%?%jﬁ’&q?ﬁi 2 ST N PG BRI
i‘i?vi AERFOXEEFEPAE AT

? ﬁﬁ’f#é’? A
??%ﬁﬂ RAERIAAMT S LA A

1%mé‘@€éc%fa%i»@ﬁ%; fHRARZ TG AP
BERNFLRLEAER-GEIP AR ZEPEd AR
BWEEFL - %f%?%ﬁ%ué LB REEE G2 T
A REAPFALR AR AT SR D £ IR AL
2o XEATENL G AP RRTNE DY > Ee £F 60 A

e

2 AT E A RdpediF G R ERE- ) > P HATAR
#H 1&*#&*@%’*%&4?&’;\11’&_? "’j‘é%&ﬁinzﬁ A2z
ZRFA e REE GE AR Y I:Liiﬁﬁ ,

N

>‘]

I:

o

F36H




(

2L FE A gy A ZBE - EF > 2 BT L §532
FALZRECRIBRNFFAAE e PR AMIFALZRE =
BBR A2 F A o

(—)i‘via 5
LEEFAERENFF AP AR R 2R F AR E G 27
B R EAZOAE AR Y LEANLEA R EE L
et (242AL) 54T FTRRARTEFE NN TE FLAE
oo mEFARp FE S N 4y RS
2EF AR K EFF AL F AR FREL Y m ik
A2 - M RFADNR O FENRREA AR 22—

YGRS S S e

A gL R BEHG R A
Sz - M2 REANMB O XENR R E A2 L AR a2 -
MR AL e TAERA D ENRE A G R TRA R RS S
(1) (HER27 &% & 5H i

(2) #2 izees
&

\

BEF L EHEE TEERTREALLE L GREN 2 RAIHL -

FHRTEBBLTAPMF C
a%iﬁﬁ%&ﬁ’%#%ﬁﬁ FREREG R Y
WREBT TR

ZBABTAPR - EBIF AR LM L BRI RIL 2 Y -
AR &2 BFTAOBRPE o

BEAF2FR 42 00PEEVFAPERA PRI MRS -

) BERAFARAEFE #ﬁ%uwxé*fiﬁ%T’w B E Az

{

1y

FHIECZ A FHE UL FRI =L 54
1%?§5@Eiiﬁ°ﬂ@ TAHEEALBEREABFE W

N

=

G,
W

. h}\:
>~

N

~

v

=~

e

N

Aﬁﬁiiﬁﬂ%ﬁébﬁ &%&gﬁ&azﬁo

5.ERLEAEHRLT MEFE hFkp 3 -

6 B MEL AT E2 7 BT LTS LR

PR RL L E AL A -
22

(Z2) ER2F SR & RF BHEAD

v
Y

“RET

)‘
-

FHIITH



p -
xF %ﬁ#‘-p é%w #'* LL"J °
2FREFF AL FenL B L RAEET

2N LA L AEETAGEL R o
SAREHRIBRAFEFTF HHEA
62&;!1/\2—“%%{_?_%%*#—_‘ %'¥g+g+ﬁ_y %1%&' °
ThAL2 ERZ L ERMBES o

BHRWZRFMEZEL ~EF 247~ REFTHRILKAXP
EBERIAEE 23T

29
MBS XEFXFAERFTE-BRIEFIALEETAGEER

CRER

IHBEARILEIA(rALMHFFT LT FRLLBIBMF S £ ¥

FAREILU-BHE lﬁ ‘BT RELEFF)

S TR 2R A

(- ) Frzdmwd 02 s BieTs3 52 ¢

L vt kg § A L i
REA S EEXEARLH
2_‘,_ A p s BE AT
BE NIRRT R F
%ﬁéia‘ﬁwﬁf@% 5
AT s BE AT

+ 1

2.4 LAy RIIBE I g;“—s\ IR
AR RE N

N

BAHBREF e RN 0L c R A FTERL 24 o
'4";’($?§HT#F}L7—’ FRzo TRl FARBFLRTR
EERFRERE S gREIRUCER P L RPN AE

#E E"‘)% IF"ql:#/z‘J'RJLJ @%]%/\F\?'#‘ \g k"&'(ﬁ‘ﬁh

http: //WWWSItca org.tw/) » & ik £ ¢ ¢ R 2B %ﬁ“i MEE R

O G TR A AR F AR B

http://mops.twse.com.tw) » H =2 = ;X\ 4o @

* (8

AS
2,

£ # P

SEFTHR
BR) 2

AEEGEEABLLERA

ST ELIEN Y LI SN

ARSI HL B E RS2 BZIEHR

ﬂ‘iﬁlf-; TJ*E’JE_""\KIUJ‘ lf‘-: B %2 T

FREYRERAT R ET

ERXPS AL RFWHLIAFErorar R

EYEP2LD-YEPIALF LS H L 2T
A

< \\<\\\<\\E

F3BH


http://www.sitca.org.tw/
http://mops.twse.com.tw/

~

FEFIFRAERTAESZ #*w“ i v
ERIPE T VT 2 E By St L ARG
ﬁ?é@@i“‘ﬁ;AﬁAﬁiéﬁ ¥ - s y
FIAEETAGRET A2 - 2Ffilg -~ L2
PREETAFEZHE

AR L2 ERZ X ERMBEL v

AAEZ BFOBEPE v
ERANF2 ERMBEL v
rREBFERAEEE vz
B2 PR v
rA & rfﬁ-~%i v
AAERLEEETF L,
(e g3 RT3 P EBHAEEE)
ERLOFHALACESUTRFEEELEH v
FREFFFRZ2 LRI EY PN T R v
FRAERTHEETALRTARGE - 262 31 &

FFTRAP F2EBELEFFOEP KPR v
""\'F‘z‘/

HeEARILFA(rrhsordFi oy hBESE

MBS LY FLEZH - BHE- 15&& 1% v
#ENE)

FujMizs G427 RHEFTHIRTLER S
AP CAEFEBHRIASELER

(Z )z 222 #dp > BT FHRT:
1'/2:?"& (" ) Szl 20> ;“ﬁf.fr'—%lz , K%g:ls_?;-ﬂ‘s ;\: VRS f‘%’ Pz

(=) %

(w)ﬁﬁ—‘(:)%%ﬁs 4R AT 2P FE b

dp oo rlizp SEdp e

2.tk it (=) #7572 2.3 58 ;}:;dﬂz L A E P &

Zp oo

TP R

FHOE D 5

3.k P A i (- %ﬂﬂlZ%T*\“é%’uﬁwa*%pwéso

%ué’s%15\?~°
SAp R R T L ﬁ’J HAp g o
FHF "”i#‘“'ﬁ‘%%#ﬁﬂt“‘zé$iipﬂt LA 4
& A A EEREARIBVREEINAET

§Aéﬁﬁﬂﬁﬁ%%ﬂ%§°

F39H

FAHEEAP AR R BES T ASEBER . A B

s heFd MR L



i AEE R
- ~HFHEA
(- ) EFARIFLEIFD ~ £3F5 1+ &
RE112412A318
B HME&EHER

EFEE
EAHEA L X % R Bk
B2 TAIVANS ¢ # 45 55 27.50
CHINACEAT BB /R 5 FT) 20 9.94
HONG KONG(&4r B3I/ X 5 #7) 3 1.30
INDONESIA(# 4T B 31/ X 5 #7) 6 2.89
INDIACE AT B A/ X 5 A7) 25 12.32
JAPAN(E4TB 31/ R 5 FF) 34 16.77
KOREACE4TE 31/ X 5 #7) 18 9.09
THAILAND(&4T B 31/ % 5 #F) 4 2.14
UNITED STATES(Z4TB 3/ % 5 Ff) 1 0.45
kR4t 165 82.41
EHALAL TAIVANE & # 35 20 9.81
HONG KONG(# 4T B3I/ % 5 #7) 2 1.13
EEA KL LH 22 10.94
BRITBR(ALFTHF XB-EH) 15 7.73
EFeFEREARZER ) (1.08)
FRAELR 200 100.00

SO RFE-RR I ALETAGET AL - b AT EREL L
SR BN R TAEERT S

REI11Z41ZA318

RELM | RETHLEH (ﬁi} hdss if} (;iiff %) & isﬁ
Luxshare CHINA 16 149.00 2 122
|I¢Iaxscend CHINA 4 611.00 2 122
Tuopu Group CHINA 11 318.00 3 1.73
i1l CHINA 14 462.00 7 329
L1 AUTO-¥ HONG KONG 5 579.00 3 1.30
HDFC BANK LTD  |INDIA 9 632.00 6 2.87
|l'[industan INDIA 6 985.00 6 2.95
|}’L!.RUTI SUZUKI IN|INDIA 2 3.809.00 6 3.04

F40H



TATA MOTOR LTD |INDIA 15 288.00 4 2.10
BANK NEGARA INDONESIA 540 11.00 6 2.89
DISCO CORP JAPAN 1 7.603.00 5 2.66
ADVANTEST CORP  |JAPAN 4 1,043.00 4 1.87
MITSUI & CO JAPAN 5 1.152.00 5 2.59
TOKYO ELECTRON [JAPAN 1 5.489.00 3 3.29
SUMITOMO CORP  [TAPAN 8 669.00 5 2.54
MITSUBISHI CORP |JTAPAN 12 490.00 6 3.01
SK HYNIX INC  |[KOREA 3 3,369.00 10 480
SANSING KOREA 5 1.869.00 9 429
A0T-R THAILAND 80 54.00 4 2.14
£HE +H 29 593.00 17 8.59
Eaid e +H 8 1.015.00 8 4.06
2 & A 2 1,740.00 3 1.74
%KY FA 3 3,275.00 10 491
MR +H 8 1.815.00 15 7.25

E U IAAARTLHESESL ST AN LE

() BRFTE-RELZBFEEWIAEATARET A2 - M ¥ BIIFHA
ERFBBLH -GEAT AL EEA B F P CEFFFFXF
BECER - FECZE RFRF BRI R - RFTF2LAGR R 429
L

REZEBEAMWEL
EHE112412A318

Ei ] HEaER #FLE HFEEE LBF SFF ELLFES FiAS £H4Eg 2 F

T30 3 3 Pt (HE¥A) (Fedmda) Lad(FE) a3 BE3®) (BNHe¥A 2@ RezHB ey

EIRE

EFFENE HiRLS 35.00 6 175 090 026 0.00 48,333 T+8 3.06

IR

Egiside] BiEE 11.76 14 1,149 099 023 5,311.00 2226738 T+7 6.75

CSOP Aszet Management Ltd

LT mEAER HAREEETERE LT 15.00 2 130 16 NIA 834900 2,806,340 T+ 113

I EELERALLLGE - FHE - BLAKLRKERA -
2 REAFASFTLFEELF TR LF

FALH




I

30 r
20

10

0

10 F

20 F

30 F

40 L

() gt ERFE 2 E4 40 :
11
YETHARS 1 2014/01/01~2023/12/31
10
9
8
7
6
5
— HEDMIEEES
4
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(Z) BTt ERLERAXFHEE R e E 2 &350 (&)
(Z) BT ERLERAREETAN B2 & RIFPF (%)
28.31 27.53
22.63
10.34
2.06 1.38
103 104 105 106 107 108 109 110 111 112
-4.97 -2.45
-21.28
-29.18
TR KR G E

(2) 2BEMENEpH-F0 > AAEETAYEITZ B 2B - -

ErzETESLEZ ARG pAE L RS
- RN - & - g LE |pX=uk
R Rm(6) | 289 | 000 | 1034 | -2078 | 2388 | 1838 | -25.30

FA kIR R §

F42H




I
i
&
3]
-h_‘\
W
IR
-h_‘\
W
e
e
(w
“mi
s
L

+ & XEERENR(UEFHETE)
108 2.59
109 2.5%
110 2.52
111 3.05
112 2.78

BT S ERAAEZ EFFAPRL CETARERL T KT WL ET
AR ERE L2 L FHEL OB T AR TER/AET /A EARF
4 4 5
v w
T BTERZABAP LN pE -0 AL AEXPIRT AL AL
BRI L2 REEAP L RAZEF ISP LA o FRERAP AL LR
3‘%’&—ﬁ%%ﬂ%$ XS 32 5% SR
11221418 2R BE112%12A318
e e = FBE | EHEEUEAE
5 57 REWT REFEHN S 4 7) 2 3| Sresen
- . (&%) | Eadt | il
A BEZ HH H b &3t R | () (%)
gl -F 3 128,586 - - 128,586 131
il EEE--F 107,000 - - 107,000 107
F|ARESF 99,527 - - 99,527 99
¥ [China International Capital 85,228 - - 85,228 85
AEEBREEE RN 78,233 - = 78,233 78
A lgm—EH 94,173 - - 94,173 99
P s 64,233 - - 64,233 64
¥ |\LAEE 60,402 - - 60,402 60
China International Capital 42,871 - - 42,871 43
B | RAEBBERERLE 26,468 - - 26,468 26

FOAEREG T ERPEER S RBB G T R PEHAL LR (R
S HE RBBEE (&)

F43H



%ﬁ r’ﬁ— ~ &

\

fn

Ré&FFRGIEE

%
(GELARRPF

m

b A
Y
CAE R

ﬁ_'\;%l?u

é;‘?ﬁ

w;

g
G)*

5

>‘1\

(=) *

Ji

(RERFEEEHLIENF]

ﬁ
S
&)
e
%
e
w
¥
b &
-ﬁ
e
—1&\
W
e
ke
I
=
.
]

%L " *&4 L6 Eﬁ*i* REREAL (th Sun A3|an Opportunity Fund) -
LN g

& 13—?‘3 7}%*# 7}21,_ b K‘“ﬁ#ﬁﬁ”}i’j}

FH 2 L, G gl

X EHE ruk
[
”}ﬁi

\'—'_E_ “~ ]—ﬁ f:l'

e
.1

)‘I
@3"4

’}‘QE N ‘Jﬁ\r'gtlj ‘f@?ﬁﬁ & [% P Az A ERC I~ 'J’?’ 7oA

ﬂﬁﬁﬁﬁiNﬁy B
LN PF AR FRE BREATE 2R AP AN R R LT ED
PR REE ot 2 S AL c AR A 2H > P ELE
o ARAERFRBEF AP IETERE) AREI I PAE L p o
AELHFEULFRE, LA LEUALEZRH 2T - R FBFTA
ZRFBE o N BT 223N E T BT RS e X FEA
FRAURFRE > A HUEHFLE - L FRE BT AT X
fcA Bt iR E o
ReELFREI LN HFATHE A AR ML ERE
Flaka 5 & "E’iif W2 F A= A Lo
wokm L3 X ERPF B A RAFRIERE -

REEAP D B R - AR AR ;%e
REpFag ot o g7 B4 4
545{””‘@§#5W”%Hd%“*ii»é&ﬁ%@&4o
RELFRENEFHEF > BET IR TIFL
lEem@ g X F &% 1wga@£§,mu% s

& 2
e BG5S E? R REIHTEMRZZIELEY T T E2 400
REFHL -

2L TR R EHLF MRS > AFRREE
BAALEFRBIEUEFIME T L FAFEY AT INLER
=8,

FE



TREF AP ARBELIF L2 A w o ERBELEY KT L0030
10 B PR 2R R
SR I A TR K G

¥
AR AR TR L KE BT SR

)
o

o
W

CANE WY b
Y C A - S
(FLAEHP Z [A &) & 9757 223P )o
AEK £ R
(FLABHP F [A&fR]) 95w ~ (2 ) 2Z23pP )

BXFBEL IR R
AAEGERNAL S TEALFBFE L DKL D o

- AR ERINFTA BB NEELTE L L FE B} ?ﬁiif’% Crd R e
?ﬁ&ﬁ—j‘%ﬁ;;ﬁfﬁgfff‘ P RTINS P 2_EH #F] T RE ,/? EA e H] j\%%%
?é°*%§?é@uF”ﬁW%ﬁ%ﬁﬁ%%@?pggm%gﬁ
EREL S LR SEFEPAS IS EL AL TP BT ”,ﬁ\i
EAEL Y pR kR EN FARBILFA FRFAGARNELARER

EWHERM A EFERHEF LT OR

= \,ﬁmi‘i’;}:’iﬁ'\%lﬁ-?{#f#ﬁfﬁg FHASE B REEART LR AL F
:i“ﬁ%{fﬁﬁﬁ‘ﬂﬂﬁ‘*%¢ﬁ S RS R
NG LA 2 ik$13—~g1‘§§fﬁ~f@m AASH T ER 2, N EE APz A

£ i %ﬁ»ﬁﬁﬁéfﬁ%*

E\T}JE%é‘pj\éﬁF“é‘.
(=) % FHIALLEL

FA5H



BRI 3 RS
E)uﬂxz’g,g4=;‘§_>\ A
) FIR E A SRR

FA e
7%'5&’?\%\?]5’0
HAR SRR R A&7 E 2L

FEH(F P EEH LRI 2 )
RELAGEZORLTLAAETA o
%&%ﬁ?]%géﬁwﬁixﬂéfﬁi, * O s
i 2 AT E 0 d AR &K

HREREH2
RN SRS CAE REA N R TS A L S

(-) REEZFHNRILE? AR L9722 58P £ 222 HFRERI 4
EREFE S EHEIVNLRAIEAERTHRNLII AT 4
BHAEPBE - BEIINERFGRLEBHESF = AL r 2
AEREBRIIAFRETNLER SERS Y FETE P 4
FHEIG -RKTTERAMEI I T - RE B -REFRHE L]
AR - BHRAREBHS SRR F TR AN ERTE 2}
*

(=) 2R ERLH2 - i ;

(i)&%?%ﬁ%*%ﬁ%i@%ﬁﬁ APHRERESHLEM

(z) 2428~ ﬁﬁﬁﬁﬁ4~kﬁ*ﬁ 3

( )%ﬁﬂafaifmﬁﬁﬁrab*im% PR 2R ”’ﬁﬁﬁ

AREARETNHER IR R EFF BRI IR A AR

2t EmD *ifmﬁﬁﬁﬂ&%§4**?’%d¥‘*é#

i .
F’ ’

() BB ARARF PR L AAZFUFR AL L g
5§§E$££éﬂﬁﬁﬁﬁﬁm@§ R~ R ARETA R
Fie A Lim b N Awma 'i--j\m-ri;}'-l ? - *7?: * (et

Wﬁ)’*ﬂxi*ﬁ%  AEEAPREREE NS Lo EE Lo

p
¥ X4 ﬁ*??*ﬁﬁilﬁ%—ﬁ $L-ogz5Lc
ﬁ%i#«ﬂ%rﬁ Fr(eper gy > Ad REFRFHE
(.:);.F@;._;_Ag‘,it#ia%’# y e ikE LA ﬁ%giﬂﬁ-‘;_;g_,\—ﬁ%_k,
7‘;_4-_11"""1;

(~) 2 g5Ep* W*’—#?*;mﬂf tE R LS - EE(T)

‘TJ\*idu Z]F&i %— F”ﬂ' 7d ‘}?é‘%o
- ‘iiﬁéﬁﬁﬂlhnﬁﬁﬁg?"‘i BPpER El}n ’3%@%&,‘%%3‘{%;‘,%,%%,
g ¥ (“)ifﬁ(m)uﬁ-;qib,&??md S YEE LR LN R LR

dEEAF B

F46 H



$

=~$$ﬁ$—\-ﬁ#dimlﬁﬂﬁdiﬁﬁﬁ%ﬂ’aﬁéﬁéﬂﬁ%gﬁ
ﬁfiﬁfiﬁw@ 2 H ﬂ—hiﬂa%?,sd@ﬁkﬁéﬁﬁm*#ﬁ
AR

mxiﬁf%ﬁPiiﬂag?,%?ﬁiéiﬁﬁaﬁﬁéﬁaﬁg”@sﬁ%
PoRAHUMPEEFIULSERICRI KL A N2 77  LFIALERICR
FHRZANZET > REFTORRPF LRIV - VAV LRI E R E
A2 R RAFE o d EHALF I KT AARE -

%;Aaﬁﬂ\iﬁﬁiﬁ

(FELA2BRPE [Adn] o5 - 28P )

RRIFPZLEN - &BETE

—\@ﬂkﬁ%wmﬁiﬂé’~?ﬁ*ﬁ’%iﬁﬁﬁﬁ’ﬁ*’“”%i?;
A2ZAREBRZ LR AL i&f’ﬁ“%** FRENAFZPE
HAEA SRR IRASEIRFZAFAE °‘AW*‘%%‘§§&
ABFTREZARIL B JHRASEFAPF > SEITREP L 2L N8
{aéﬂ?-—FFFoi';mA W]F{h“‘}ﬁ%éﬁ(it "?‘%‘Lf"?“’%’i’i}(}#ﬁ'%

*‘ﬂ\ﬂff FAF BR \"l%ﬁﬂkif_ﬁ#???“ ¥fao
S RERAF ‘ﬂﬁﬂk\éi* RHAFHRIALDELN > ERAITHIASE
4§§\ﬁ%¢k%§.§is-5§ﬁ&f§_vhr~*ﬁ%1 ﬁ%
> SEHEWAAET é’%ﬁi&F*Liﬁ’T%%ﬁp~’$£§sf
Fiiﬂ,jgﬂigg;kﬁgogr 2PERABIAAETAT M2
Flo 2RI RAEREBE R LA FEPELA I B AN B L3
%ﬁﬁ%ﬁ¥°@;ﬁﬁﬁﬂﬂiiﬁaéyM*ﬁﬂ’@ia*ﬁiaiﬁ
FEBHE - RN FRAEFE B EF R A28 gL ERfF
® g R B R g R B
N 1 A S P Nﬁr—v@amyx ,fruaa;.ﬁ,;:}ﬂ—rﬁ;.ﬁw- &f#i PR S
BB @1iﬂ”%ﬁ£*££pé°* X RYE e £
gi-‘fﬁ TR E ~vi—1\’ L_tib)*?-??"ﬁ]ﬁ #?’"‘4£f"ﬁ= ’Jll{léiﬁlﬁ‘-
FWHECETARLA TR -
I ~FEEIF r;ﬂ;i&ﬁﬁ—?&f#gﬁ"“‘ﬁ‘*’ﬁ TMELIRT S AFEF 2R
o RErFEEEE -

T

> N
N‘Lm

\

“.J

ﬁ\rﬁzﬁ%*igﬁﬂﬁgﬁzaﬁ’ L BERR AN miEE 2 pAez
PROZABEPTLAEBELZPP HORRPITINFPEE 64

i;*ﬂﬂﬂ$$kﬁ@ﬁ

GRNPAAEHEPBHERW! BRARIBY Y FE 2 S BRF S22 R H
POAAFAIERPE P BB BRAZ B R CBREIBEP S > BAAA
ZHERXBIRLR S HPLF I IREP I ORRPEEITEER
Bt o de? A S RKTIIAEY RANE R R RAY > FHT S50

FATH



A N

e
+ﬁw~
¥
2
4o (VR W ok T e
- .
A Ed
% R e W gk

220 TARCE)IF ()RR ELE

NaHFREFTHAE ABEGFAL -

h-t

SREPEIMNEF

B EAE o

275 BREYEARZE FRAERT
&

A %

W

oo~ oy
o K <R Tl T
; & TR
N W= Y
s A
W@ T oW
"4 w» ~

Beipm Aot EL@EF 0 3 j\g
AAERTOARESSFR R R

<=
(v
t‘“’/?‘i“&%w

S I A A O

AerH@IANPSLL  BREAME S 2 £F 22

PREALEL RAHLBRT L BIEABN BRI LT YL AT - 8
MNP RERAZAREFE A LB -
PEEEEZNS LA FRIGFRIAEEHEM > X RF M2 4 2
HRZFRESZ ﬁ;}#i{}o KE 1P \?ﬁ*&ﬂﬁﬁﬂ?%*&%ﬁfﬁ-%ﬁf#_
,;,I-W—'%#f#._,id RAJEZ(M)ZF A2 T FE e
NPT BET
i“%ﬁ#ﬁ#ﬁ#%*ﬁﬁﬂ’g-Aﬂ%%rﬂiﬁiaﬁ-k
K A \-1?(‘ SR = A2 %R R EARAAETEFT O B ?‘?
%B*if*#~ﬂkkﬁiif
PREEFELAL S THELZRETARNILBEEZ AR 1L
ilu*ia%%ﬁ” TR TR D TSRS W R

2ite

H N N

R R Ny R
)‘12\“*“&@“.1

O TR - =

@

i VN

NN }/ .ﬂ- W »
- e

5
ol

ll}

|

skl

Q
-
»
|

-

o
e

F’* \\3 3‘/ {5 B
A= T DR TR~ R A
N oy O N

\

\ﬂ‘L ﬂg
Yok G

o

g

‘;fl}'c‘ Ll - g:}ﬂ-r BEENT I
LA B FR o FFHBBITE L

"i‘;’

-

o T

O BE KE PSR LIFTERS
& Pk BT A B RERT G FRELRS #1124
# ﬂ*iﬁﬁ*?% ’ﬁ%ﬁ@@ﬁ;&?%#iggﬁ&
Bin i~v—~ ﬁ*‘ﬂ?" THER

A& FEBEFIRIC BE &i iﬁ’ﬂ CBRAEFTVEFY > 7 MY
AASAERFPBRRBL > ERII /TR L B ERY &ﬁmhﬁi
EHREWHLIRT BN AB - RERTBRFTALENRIIF > 44
ERGARIAEBENERTZ AR EFFBRFE

AL
;_

\ -ﬂd _&
4|

FA8H



L4 A A USRI P ETAGERNIERRRAR SRR
%—ﬁ;é_l}mihékkk-;\_—dg{_&o
:*‘ﬂ%4f“”ﬁ¥-*w#% FH( )N REETHRL g

’\1%%’:\ E Amima ’ % ﬁ% gﬁlifﬁ 7#’%11:&_@_9\%&_}:?.
Zt- ﬂ‘%ﬁf? 2 F 1& ' d B AP AL IR ARERT TN RIS
FE o

%%\ggm”#ﬁ~ﬁ1 BT
CRAEFFBHAEEMG LrED ; BARE2L B TP
aazkdiiﬁ XEAY AR aﬁ P2 FFRIEERARRAAELT
AoB2TALARAEFFBREFE -
CASFEBHRAREIRTEL IR AAMEZ A AAEARNM LT R
RE R ML RET NIRRT EFE LG NP AFRALR
LEBZLRED MR IRE2B7 - Rf - RS2 iR E2F A
L?Xﬁ"ﬁf‘é‘“‘*‘ﬁf et 2BEpE \;;113;;;11_4 SRR SR
ARERFZAFRBE LR S RAAR L A BFRETIRE
ZEB JPEASEARF REFEBHERBE 2 2L 8L 0 k-
FE-ALFEBRIRLSERRF B LA ETHHE RAFTH
rAELTAY  ASFEBHAHIALIFIRGFE
AEFEPHEERERIFLEFFFARLSIRELTA LR AE
%éﬁwiﬁﬂ’éﬁﬁﬂﬁﬁé¥3*$ﬁ§°ﬁﬁiﬁ%§#ﬁ%%
BREFAL TR EF GRS MY EARB SRR ¥
ERAPLBAMAE REETEHREFE - AL FFBHEARG MRS
BREZHIRI I TRl 2R 4T R ’I]‘t’f-#i'ﬂ‘ﬁ-ﬁpé_p MEfI2Z 7@ >
TRESEEAIFPZELREHEL TN E IR 2B
w‘iﬁ%%#ﬁﬁiﬂmﬂfﬁ#ﬁpi%ﬁﬂ“iﬁiﬁﬁﬁwﬁ’ﬁ@
BAfHILAMBEIEEFEAAMEIF MR 2 RFrA 4
ﬁﬁ*ﬂ“i?é’iﬁﬁﬁﬁxiﬁw’ﬁﬂ AEFFBRHRAX
FAEFEBHIET EF I T RTIRITE L
() REAFFBREHRI L EAEFIBH2 T > RLmgm 27 -
(C) AL FFBHHAI LA EFIBR2EETLAH T F&AL L8
AARIMAEIHTE BEREFE
(Z) A=A s R BHrFfRi AL E Ed 7 2 L BN
FAERATAY  ASFEBRRTT LERL AL R EFE
B -
AEFEBREGFRIORIBHFT2F T2 &3> ok d R X324 4
FEBHAEY AL FF #ﬁ%ﬂ“‘“iﬁ@%&ﬁ’&u ik
Bope 2 &AWL R-FE wFAaRFIAAELTAF A 4

t

I

]
4

FA9H



"R BB BT
ACBAREBRFID AT A SERSEY FYTE R SR
#?¢%~ﬂi”ﬁ o~ ﬁ?W¢ﬂé%%wwﬁ*i¥w‘%%#ﬁ‘
RETFRRAZEE s - ik &‘u%-’w’f#_.e f SLEJIR l-‘i'—'g A E&ip ik
3ﬁ~°l¥-§lr; Eﬁ?“?t‘fﬁﬁ.z (2 FTd RAPLEX :,‘F?"fﬁﬁﬁ-ﬁg
B ALSEAE AERT B AU CAL BT BHEAN
AT
S ASFEBRFRBIRTRE IR 2 A0 FARSKTARAL
FPREAMEZLSZRT  HEETELRY 13-%1%1*.1'3-% rREH>2Z T
RSN BE NP REAF IR AL AT FMETd AERT B
o
A RAEFEBHREENTIERT ahr R L2 T A
() ZER2PHTHZTHHFL
LARFAR A LRF AL -
25 HEBEMMT B NG RBEE AR A B S o
BEHEREET YR L ENTRY 2R 4 f B2 5T
%dzi*ﬁ?ﬁ»n@ﬁ~$?¢£
() W BPEEaBL  FEFREP &8 UL E BT 2 E 0 o)
ARt aﬁﬁw~akﬁw@f\.é
(2) RE4BFRTAAS IR EL
1 Eﬁ'ﬁrﬁ#ﬁ)&zﬁ%%‘l??%.i’qi%i THR-FAE2ZPHEP A
B EIRFSERELT AL RERF PPRTFERDY
FRRERIBFEP L2 FEFTALGP W (FRERYRAP ) 8
i :}#%g?%iﬁ*#ﬁﬂ?ﬁwﬂ" WmEAAERAP ;N E I EBYEPY
ERIPEEP L2 RETAR AP d - RFGHBIFLE BEHNP
wmmi’1*491%%¥Bp+1mﬂ&“'d@ﬂ&?ﬁﬁi&ﬁ
Wai -FTALFHRED FTAPELZ2H W G R T2 IPMFL -
iﬁiﬁ%%#ﬁﬁﬁm%w’% VL nEd RESEWEEE 44
%o
—'-~§§a¥- #ﬁi_)ﬁs%ﬁw‘w ARZE) 9 HEAFMEL 2%
ERYN:- ST I <k N ﬂ%mﬁﬁg ZEBEE RS ﬂpﬁ
i&*g;_a;ip? }%“'Fm._%%ge' #k i'\€°"!#*ﬂif
z}i—? BHL &AL SELA Zé’r-ﬁ '3 Rt R B A SRR BT
BFRPZEAEFEET LR ﬁﬁ’ﬁ-%&ﬁ_}%%erfq_ﬂ’\ﬁi’.
§,,%.§*}§@§_ofﬂihﬂ££ﬁ— #3’}#_* S ﬁiml«z‘r—ﬁ > A e
Lo EEAPREALAEL  RFTAAELTAR  AEFYBHEALA
ﬁiékiﬁn?’ﬂ—é'ﬁ
gl iﬁfﬁ.—?ﬁﬁf#’fgfﬁ%f—,ﬁﬁ H% L= ll}'#ﬁ.ipﬁ-‘f»ﬂ\ikﬁ l‘}ﬁﬁp’” > ¥ lﬁy

T 2L
F

i\"

45(

_u\
I

%“:_. R
:&z

F50H



M4 2 RFETHARTFERENZ LHEB - AEFEBHENTATH
FREE *‘éiﬂéﬁia*ﬁiaaﬁ-*iid’Riﬁﬁwb
ZHETAEFE CAEFFBHAECEILG -
¢3‘f%€%i§£#%#ﬁ FREAERF D AEFEBHREYTZ & >
FredrAELH -
*E‘%ﬁﬁ%#ﬁiﬂﬂ‘%iﬁléﬁﬁfm;fﬁi EEEHALRG
FEHYTF L A FRIRAE2FTHERL2 A ¥%1ﬁpM*ﬁ
7‘*;};&&::@,’&oﬁgi\l’.‘-?&\ém;\g&\#:ﬁukﬁ; LI
A EUBS e L P ART T RBER R IR ERABEI B
A o
ig£z$iﬁ’%£%§&ﬁ%wgma—»¢7’%iifuéf
PAZL R EPP R Y £ HAILORY B o ey BHF I
ARpd REAF [
AR EREL RN A EFFBHRAAEA AT YR AR
FrrAEFaE-

kY
rd

BE T ARRTEELAR 22 B
(L A2Bmmd [REpn] Borsjzmm)e

#BFREAR
(L A2mmmd [RERn] Barslzwm)e

RESNZEBBIEY
(Far2o@mpE [Agfn] Horslmp ).

RL -RAEEFTAREZ X BICETAG 238
- N ERNFREFFEPFEAALLETARE ) B TAFEL - o B
[E-Sl N
() AALZIBHFTHAMLBEE L3 FFRTOIBD B2 LR
WAPG IR A AEETAGE LI RLF R 2
R v 2B SHE YR & LR - BN ERA T k0 F
%}’l?”’%&@]li“?\:éﬁé\f&&?i%LB]?\mJIFJ»B °
(Z) FR#ZHF 4L EF -8 (- )~(Z) & (=) HZFEHF4L - £
gﬁﬁgﬁﬁ@%@?ggﬁg@a%’gggﬁ%ﬁg”Ai@%
BTN wELHE v A S A RE F Y r2
G SR LR e e ”iﬁﬁﬁ?éﬁaiﬁiﬁﬁﬁii—“%
B’;ﬁéﬂ@%ﬁﬁ“%*éﬁiﬁ?éﬁﬁ°
S AREZEFTARE REFMELZ - LOREFRAFEZ o
S RREETANELTE  REEES § R &3 6 PRl R

F51H



LA

7
“~

° _‘E}'@-ﬁfr—f}'ljiﬁ‘i

(=) ¢ EANRLFTA

(

i%ﬁﬁ?éﬁﬁi%EA%?5§ia£%ﬁ@&k%2€%ﬁ
ke %*a GrheFafiaspaft, s fa
FRFREALETF w@#:a Eu%iaﬁﬁliﬁ TE
%rﬁmw cHP R TERE G AR AR EP S [T

P 5 k)
~ u
p

oo

/4 *‘m}*

S A
Y

S

AR Hﬁi%W%WFliﬁw’WQ
. (Bloomberg) ~ g% A+ F 3 (Reuters) B~ {7 3 3 47
2 h TR R ER R B2 ﬁ-ﬂ(_&l%ﬁ-p—‘g F3 o7
GRNPFVLAE gREZ T HRLE
%:u?gﬂﬂ§%@$ﬁPiiﬁﬁa%gAﬁwﬁ
;R(Bloomberg)\ﬁ)’;éa* i %(Reuters)wﬁwﬂf % ﬁ*Lﬂ*Lg
@ﬂif?u?’,éﬁ’;”ﬂgﬂ x}ﬂ’lzﬁauﬁﬁxﬁ-y A
‘;% 2o fe b K E ﬁi,%ir'_g/]‘ 7 31 (Bloomberg) £ & i% A+
7 31 (Reuters) #74¢ 1*’ ES i,t-g\pm.% RECRZFPFHEFED W
ﬁ md@ﬂéﬁmmwﬂﬁéw"pw%m7%;%lb¢fé
HoF s Wi %-ﬁ’ll‘g‘_f’”}‘ l%iﬁg:}%ﬁ'—7 ’\ll%’}é,“o
#*

> )
v W

s

g
P
2

Tw& s
I F_‘- »

= s

B
i

-

N

[ "—‘Iik'
“ﬂ\*'
AENENN

= Tx‘si
Do e wml

i)

SIEPREFER LN GBI i ]
EXFBRE K EWR W‘%xﬁﬁ3iﬁﬁiﬁﬁ’”?§3ﬁ
ERRPER LS S NP RE %}ﬁ*?m(Bloomberg) .
B 1% AL T 3 (Reuters) B~ {5 :};\AMrL_ﬁ] P REELE AR
B2 B ’-’r»p: ERpfi B -FiHRel g ongnao=iLf ¢
FiEz T x%’]vé.q‘ o
4%*%%*“ %ﬂ*%ﬁ%Q;ﬂ’u& Bﬂ&%@%WLl
LR FI NP %A P FE T (Bloomberg) ~ B AL F 3L
(Reuters)%»? Qn Q%?i%\ﬁjﬂiéf%‘ﬁﬁ‘ HES- SR
Q;‘,-—Fff,u: gﬂ*ts\@qggﬁ%pi.ng-.;—;,zam FREpEE
3 (Bloomberg) -~ g4 F 3 (Reuters) #7P~ {72 H 28 2 4
ﬂtiwﬁ;w s Bt %”f;ﬁﬂ%i’”?:f T €2 A RE T 2 H)
% LW gty op o2 &%Pﬂx%’h&.p‘ ,JJ—:‘J-ETg‘«fl“ﬁ’g\ljﬁ'

Sk AT R O 2 R LA > A

B¢
£ o#-ri— & R AT gﬂ'* pEEL s 2T A NigF2 o

(F)EERAALEETAFEF AP v - FEP oA E D FE AT
R RY SATER .

_qi¢u4i4%’?¢9% FEP AR TIeEI e LAY

7 3t (Bloomberg) #7#t #e2. 2R ¢h e d F AL W R L FE Aot E P F P

ﬁmﬁﬁw—?iﬁmﬁﬁm ﬁ¢7"¥%*’u’*#meQ

T B TR ok J;E pERF aNﬂLJ'FLLBK ‘7'?]" » 1 FE ‘F* 2 “Lr:};‘tii’—7

BT R %ﬁa Ly L E &> ﬁiiéﬁgﬁ$%# -



$

"

FEP AL FE AL SRS SATE N e e AR
EFTAZEENED > B xﬁ'—'g %,ﬁf#b% 2 %;Lf%g ﬁ&«f#—_—? v ek %
%

TWORL N W o Tl e
e
K
hi
W

I~ EHAXEE FRECZ ZFTAGE U EP 2 aFAX S EE
PETARE AL FRE me F A AL FHE m ik e B
7 x5 —\:;J._;‘g_;‘%q.“r';;i I’;DJ_u—r,J\ﬁ;:i)‘;:t‘-_o

ACEEAPRREFED LB - Y EP ARELHUAF R FRI 22 EF A
g o

{
%ii—ﬁ’ﬁﬁﬁgﬁﬂﬁ’iﬁﬁﬁzﬁ:
RCR LGB 2P

XA 2 b

(z) gmad
AAERITL T LRI

S RBNTZBGAER ARRIAPA D EEEPARKIZ B UFEIRFT R
FEAD AP A BRB LA BIRTREFERLZ > RO P2 BWAE
PREZIPAMRE  SEIFTREEZNME2F I LR PAED
BEZPPEEE R d SR AFE F2Fd A PiES EHAR  FRT
WArgam s @ e s e ey 0 3 Ao

IO EBZAMERSD > FLEETOFEA > BETNER P2 2 &
Frd TSI N PRI KL R Of o

T NERELF I B K25 L2 o

é;&g@#&iﬁi$@?%ﬁ
AEmE e EiBagge s PE-,%—‘F% ;
REGFBHBFEERR QRLE P RAG A P A K
HhEFEPREF %%ﬁ&$?gﬁm,
(e )REFFPHFFARENRTI L SLF 4oL HBAhaBENY
EF gL AR AEREIERE F
(T )AEFERET I BE BE L L7 234 0 2 owy
sk &Ry BERFRY
(FORAREFFPERDER P TEELI TR EEF R LI B2
S AERFBHIBAA ARSI I EF fPERE LY :
Hedd G EAsBEZEE AL TE IR 0 A8 TE B2 Bar

|

f

F53H



¢%%¢p{ﬂ% AEFERPHEREEZYNEI2F I AER P AE
M E2L P pEfRg o e fed REREWEL FLFD LA EHAR©

GRS R AR e S S I T

-

m

B2 £ibd ATA L FF BRI KL Z -
CREFF B (H B SR FT 22 o

=

ﬁ*ﬂ*“ﬁiﬁiﬁﬁ
) ?éﬁ*ﬂééié

Wi

(2 ) G o @ Ffdde s B ¥~ K E - figgh &
2GR L o REF 265 Lo

SR LATA *~r”ﬁaéi&’z%%ﬁ%£%%%ﬁi

Bl g L

& FE &

ﬁib‘%li ﬂ\ﬁg$ ERELIDS

d 5
5%ﬁ,miﬁwﬁglﬁ;»5még@ i
(i)%f%?%ﬁﬂﬂ%‘%#‘&#‘mﬁﬁ%ﬁﬁﬁiiﬂ’*ﬂ%
%fa%%ﬁ%lg’$£§§L@€§ﬁ’%“%€#ﬁ%é$é
EFEWHERGG 2B R EF A2 FERERIERT BIZ &
ﬁﬁ;
() KELERAR{BERTAALEFE W n g vy
SPRALFEBHRE RGP AL LB F B ETIE £t

i
(I) AAELHARZRICEFTETANESRT = B ¥
WRTERE RAPE S R ETT 2 MEE L AL
fuil IR gE
o

FF R AR A RS R

/\
sl
—

3

i

T
0w A R -

~ o B R

B A RO R o e By o U
N :

’

OB R B B0
g Sl G o>
o
N

=
W
8
w
P )4
b
<
-nl_\\«
A
)
ok

(=) £& AR RO
(~) 2§F AR ERNPAAERERERZAER
FLERAP AR L RP PP RLA R RAZ Riry o
I RG> ER PR FHFEA A pA pp
SREFNELE L AFECR PR 0 G g8 e

Mabz pdes
o~ AREGE

o

T
N
=
T
=

ik

EZ QR Ztgﬁ—t'i_qs:

LMY o NBEREEYIE oA d w2 AR

SOREXOGREROFEARTEF LY R LR AALEZCRFRP

N vk 1 e Y
i s g 2z



el

:$

=

W%

Tl

Ji

(%]

sl

[

.

M

Kl

Wa

’

’

/s

’

’

ARG ) RS TREL GRETF LERGE S S iy - o
F(Z)HFE% (2) F2FFF d AERFRHEHEE - A& FF 4
mFREEAE e ER- A (2) B F (1) KLHFP A4
CERART FEER LR AR B RERT O EFES AL R B
2
REFFPRFACETGE - Lo G5 -8 (2) 8% () #2 %
BLEERE @) FE A EER e G2 AL RF PR ELE P
o BEEFEFEDRALFE BELBG
REESRER TR GFERAEFF P RIS LR
: P2 RERNP ~ ALFE R
B

-~
Jary

oA A A A A B
| )
=
o (xx, _Eﬁ"';

fu
PN T O N
=i ~
\%
o
it
A
ap
o

Iy

=

o d

FEARTEFETATEL 2B AR $%££7$£°wrﬁécé
BRANZ B PARIFEE NP AERTF > W P g B = &
DI R

FEARGE R R RAS AAETE  FH AL G 2GRS
Z AR T AL R E R A AR SR il B IRS B R E A o
FRAWART o FE BT 2 A 2 e £ YRR 2
jﬁﬁé;&’ﬁw%a#%%~ﬁm£ﬁ~*%£rﬁli’ﬁﬁﬁ% :
%ﬁﬁ?i’]‘g £ ERE T S ESTR I ;%—};:ég"“‘7 NS B A R A i O 2
PoF EARKBE S B R FEA BRI S £ F § K X ok
j‘; A o

AREFE 2 ARFIBMAE 2w REEEZ R L ERT S A
£ FE A o

WAz ey EE DL F A L e

FEARD FEREY LT E L A BAEP 22 ERGED L E
<t

EWNPEEENP # :ijg.ikiwabﬁf#}'@lz: REBBEBEFRILRA 0 &
ﬁ&%éix‘?§%@°

PHEFA L H FFAERLIT M AED 2 2 AFF O EEFRER
2 ) e

EAER

F55H



TRBEERTEEIEN S 0 F 2 BERFTRETEFERANF 2 FF 1528
FREGFEFERVEY F o2 AASHEPHET F R i g F M2 4
BAARERIATREZN O NRRTLAR BRI RTRETERERT 2R &
ERERTERZYRAL  EERSLIAFAER G BR o

F 56 H




[grm o @)

FFEMA
S N BE P AP EAFALT EL -1 - L p A
BT E R AL SR

113 # 17 31 p

, . % 2R A F R A LI N
LI B X1
S 'S £3F g £37
85.12.26 | NT$10 |30,000,000|300,000,000{30,000,000|300,000,000|= & = = F *%F
88.09.07| NT$10 |66,000,000|660,000,000( 9,000,000 | 90,000,000 T
&3t 66, 000, 000 [ 660, 000, 000 |39, 000, 000 {390, 000, 000
ERNE - 5 -
(- ) BERFTREH-
(=) 2ELHFT$5
(Z) BXRTFTHEN £
CORENEFERENE T
NI
(- ) BT7T#R AL A K248
A £ ¢t # X p
PREBXESILERLAS 110. 04. 22
Bﬁé%é%ﬁ;%@éﬁiﬂiﬁ(%i
EFAHFVEFRTHRARLTEE LB G 110. 06. 30
%éf%@iﬁvuaiﬁ)
PRAsPEAS 111.01. 21
PEXBAFPRARTELF S A& (H 11110, 31
RE2ZPRLXBTRERE) U
PESAIETANS 111.12. 01
(Z) A2PEI P2 %
1.% 224 o & 122 93.10.26 3% =
2.5% 2@ 13 04.08.12 % >
(Z)BTTEFRFE - ERAAN IR N RE2ZBES {5y Es e
2HERRE
1LEF ~ 54 L#HFT
BL PP m d

108.05.08 | 108 # i A ¢ EHT FHET R B L ATEE

3
)s




2Lp Y E1.] d
108.09.20 | s R F ()2 e & & sdpiR iy 2 T EF
108.10.01 | * "ExtZFTFEE ANy 2z E L ATEEE L
108.11.08 | 2 F ¢ B3 A A2y > FFLEFETH
F1EE - FETE
R EETE
Y EWEEEF
HELEETE
109.04.30 | 25 xzg ¥
TRCHBEETE
e pEE R
TRBEET B
FAES-ARFIIEAREERY 2 ET Y ETE
109.06.08 | £ F g PH AP > FELFE X
110.12.20 | # 22 FF 2 k54 L grix
1110112 | A2 A g B~ 3z
111 &3 & ¢ 3F BATEH i ¢
111.05.05 | 2 dpdr i 3TEE ¥
HEH L irEE R
112, 02. 01 L¥L ESe ip@Et ¢ :cEHpEv T 547242 £
T QU FHRF(R) et 2 A o gk T g F
112.03.25 | 4 F g A3 A AP HREBETEF R EF T X
¥LEFE T
HWRZHEEFE
Y EWNHEEEE
TRCHEETE
112.04.12 | 2 et iz 5 %
B2 AEEgE
PE 3T T %A
HZREZE R
FLEY-ARFIFEAREEHREVITHEEFE
112.05.11 | 4 F ¢8I PR A2 P HRLFELF T %
23 BN A 2 NESET L & o
S EECT
43w ERETE R -

TE g

-~ ES AT

(- ) m L
113 #1 7 31 p

F58H



ABHMNEAR

j‘\ ~ (,} ~ {,]_ ~
ok B A FE A jﬁ = /? -
7 B ﬁ&ﬁi I
- L A Hu A
B S 0 10 0 0 0 10
EERIRLS 0 39,000,000 0 0 0 39,000,000
UL 0% 100% 0% 0% | 0% 100%
(z) 2&wnd ¥
113 # 1% 31 p
ABRRLLH ¥ omdc EE X I U
Hpg(r)ad 9,360,000 24.00%
BERFOR)S 8,580,000 22.00%
HANFEEEE(R) N P 7,800,000 20.00%
PECERERFTOR)
SF (mEHP ERE 4,540,000 11.64%
EFH)2D)
$iE 3 3,620,000 9.28%

BHEAY

HRUREAT

RRE

ESE/EER

|

TRRRERR

113 # 17 31 p

WHRT
BEm
WIS

Sis>-a0r
s> g
BEEEW

FS59H

8 i R T 4

EHHRMEITE
28 8 S S 2
WELSH B
8004 8 525




Z) PRBEARTLRFERGF AT LI BIMarY £552 B 1 4 Hic
11321 31p (B ~#:101 %)
TP LA P
XY BOEIR A (F o) BT S AR Y
PaRRSDT) QAR LR ER A
PRy sag
OENOF -E-Fi1
(5)4 % £ 2 jan
@) 2iEL AR T L EDREFES S A
MEHFTHEE B XFHRLERF
BRI (5 5|()F HHERE B A
Pagasad) (e edRBin: £FER
Q) 74 Bl B £33 2RI
OER-S O L& 4 ]
Gl B Firy ¥ b2 2
@*ﬁﬁ LEIL L kA g e
G RO R (D2@L3e% # 0 B2 TR M £t
~ T T G aar s A TAL R s R TP A IR LR
PORTERLE | sicepgeu
H g 0
PR (mfggﬁzﬁﬁﬁﬁﬁﬁg’éﬁﬁﬁ~a¢w &2 3t

(4)[;“]\ F'— %$J}ﬁ’lt‘l}’ i*;;?jw s
ﬁ%iﬁﬁﬁ*&%?f

FRFTAITAR K

T RTLR Eirpar

it b *& ~ 4§72 & ( Systematic Diversification
SDP ) , ¥ I * & @& 1 ’rs‘f%;i ( Optimal
Minimum-Variance Portfolio ) - 2§ ¢ F
(Strategic Asset Allocation > SAA) > ;ﬁag r
4 & (Dynamic Strategic Portfolio - DSP) | 3*+
EFANNEERG M ERE 2 SR R

g

(8) #=y Tk
Portfolio -

Ae

\%kl
"Ba

o

A/
N
oo 2

| 4p B 2 A7

ﬁr#
i I

i
o

‘4_.&

%60 H




OFp 3L RE P RETFRAEF LTI GRgRL ¢
FRE AR R AT R

(10)aeA  REZEM? F -~ ALRERP &2 AF L BR2A
zéaEAﬁwwﬁéiﬁg

(ANt 2 g3 E 22 ¢ REErAp B S B

(12)%4cBmp AL Z 2P HER NPT REFAT A

e

(13)?@5‘]’%94;};\;&? _%f]‘—vx;;.? ‘Ei}‘;‘ﬁ#i\%"} o
A AR G g BINPAE BB E TR
ﬁﬁ’xwy&g&%\ﬁg

(4B Fimfedr £ 2 fh % § 3 759 4p M 2E R4

(IS)HFFLE LT ERERCRy - T b L Aphf 17
%)

(O)FRa Frm g M e &R L84 bl 4 R TR

ANEFFLRFRE 2L L SR BT~ 74 ¢ corporate
action ~ L FA T #1244 A g ApH (TE PR K

(18)fa et A g £ 70 P R4 T4 ~ IR ARE F i h ARG E F

(19)% % 7 2 3%

(20)% % R *& 2 RFZ 48

Q)2 3 2R 7

(22) & F% B2 =

(23)7% B8 i 2 FRAE A7

e
N‘g‘
ok

i

(Dt £ BAAM AL 2 FR2 2 GEEEPHTH

Q%R EBT 2 25 A2 2 A AL TR RELEA
EE

@%yﬁﬁﬁﬁﬁ&ﬂﬁ‘ﬁ§9W

O T E TR ey STt

GFuirA&Y fh ~yHLE Y g2 A EERITE

@A 2 AR FRHE T BBEPMITE S U REE
A £

(MR FEBHETFTEM TE S8 2

\v
il
e | A
<k
o
=
%

(B)F it~ 4% = TWPA 39 IRAE~ £ TR “é¢éfﬁ
£

R
=
E‘g

(9) % 74 Az

F61H




(10) % =7 8

=
=
ik

(1)”}‘:‘% ‘7;\;2 e 2T 2R

()7 % EAE e R S

(3) A /},%l ik ﬁo?‘r’%@%

(A)F 2 4 suen 4 2 iE

G)Fn% 24lRz R4 HiFEFmEn

kS (DFsms e = p g flIR 2 & & p (7326 F

(2)&’:1‘ i’l’{fﬁ»a}ﬁ{-’ﬁ 35w EIIJ

(3) % b 36 B R T E R AP R X AR T

Q)32 NEPE ~ R ER LR PR 2GR D

W
N
'
=%
ok

MFEZA2e 24 BRPIRZ R~ PRI R

Q)i & H =% £ 3 5 CEE RN

($$Wﬁ§&ﬂ£ﬂﬁﬁiﬁﬁé»§ﬁ\gﬁlwlm

(4)‘/z #E-_e_ %

Gy ~FHEALEEE Y

T EE (DF2s 52 % 4 e i 0 FEF3 § et

@27 pEb%2 58 FE2 =R

G iAp M b ' § AP £ 2 Bikp R F T A

(D)2 P § 8RB 2 SHHE §RE A

o
-
bk

R IRA IR P

[
(g
FEAEEF LA ZFTAAEEL XY
g

R~ BRI ER TR - HJH R FEFNEL K 1

ANRCEL P 5 8 AL

1
Z AP AW EREE S g2 g
z

(9) % # 4 S AR 2 AP M s B

I
.‘J\ﬂ
i
&
=
4
)
o
AL
)
x
W
=
P
A
N
hE
(\x
\
1%
i
)

(D& RTFE2 R0 FE NGRS

")

@2Px i mhs 2L EREPHARAILRT BT

F62H




HAAFZWUITEApH 22 Y FE B

2 AP T2 TERITE F L

é & y Y f%ﬁi‘@lﬂ_i b2}

SRR

mﬁ%%iﬁ‘*ﬁiiéfim

8)% %

9) =7

(10)&’%‘

#jg»\ﬁgb B F

(A * 4 FThz2 72 T APH %

x|

A

(12)+ 4 Flz T T AT 2 HW(B)7E R LA

(LT 2Bl 4 =

(14)~ 2 #Fpcit ¥

(15) A% F A 4 L%

‘+r1=

(16)FF ¢ ~ %A § %0
(2) BEM plREE2 2B i 280 REPH H]REIRTEETELR
PERIFEVF S ARY (F) FoRaflEdE od 2 B
PREBELSRFT UG UOP AL BALEE L8 =1 §F4
113 11 31 p
#ﬁ”ﬁj\;\‘;ﬂﬂ}ilﬁ\ Eﬁ;f;’?_
. ,T*LT{ ‘
A ® % 0 o ikg (8) K Huoa
g}iﬁi L } L%‘«ﬁl—
R YT
4,578 Famic | 112.03.25 | 0 0 ‘ i &
P BRI PR B 3K
BFRL A E
PEATERD G heae | 100.03.18| 0 o |7 kil .
e PEEE 7 rURRE
WFFT R o RN JEE Ty
PEAEER Gaw 1100623 0 o | FHMEEREEA “
I N ilm%#;» 2w
AR E 3 P g EE R
o B5A | 109.03.18| o0 0 GRS .
SR VERERG G ERT
ES Y SR < B PR 4 T
T 4 | 1120401 0 I A &
Plagm TN £ T ] RS
S0 P vom LB Rk m G 7 0T
¢ Mt [112.00.20 0 0 e F:
£ G- R o0 AP M ER
E s Feg [109.05.01] 0 0 |FESEME R &

F63H




FRAIE Fd AR FHEBERRET
ER 2L St ok FrRERRAT
F glagd [ 112.04.01| 0 0o |7 s &
s SATHRE (A E AT A v
g , CEE E T R ,
ﬁ:_ wiesh | 108.03.20 | 0 0 i ﬁ ¥ &
2 PERIEEEE 2P
LR EE HL A B Rk
4 w43 109.04.01 | 0 0 SR F
=% PEDRSH R
SN SRR A Lk R
PRl sgw (1100324 0 o [T TETEEOA &
FiERE AR EHF LR
B E IR , RAFA E A & AT T 0
i 4 | 1110401 | 0 o | THFHMBEREA F
] HEDFRGELEF LR
£z Thunderbird, The Garvin School of
EalE
:;w Sk | 109.09.21 | 0 0 |International Management MBA e
o WA SR AR §
o ﬁ%*?&“%ﬂﬁ*%
Tz
f ' ahd 1091005 0 0 |ppums —m;.',wﬁ arpyE | &
- PR RFEFEF LA F

(z) EF2FRA2LL
L LR E()E
113# 17 31p
i EL
ELiEs Fpoun oL
BRAL Eea X ikxy )
i ; p i | i | g | ows | a4 BB R
2 =1 o =14 v
AP FFEAY
T¥EE|HREZ | 112.04.12 | 115.04.11 |9, 360,000 24.0% |9, 360, 000| 24. 0% |» = 7 & ¥ &
PRI
- N FARE
T¥ | ¥ &7 [ 112.04.12 | 115.04.11 - - - -
GAAE: 1 7R AN A8
sl g (F)
T% | Ao [112.04.12 | 115.04.11 - - - - " f
AT EE
e R EERRE
T¥F | Xede [ 112.04.12 | 115.04.11 - - - - u ?
LN R V-8 NiEL

F64H




F AP F LT
#% |ig2 A | 112.04.12 | 115.04.11 - - S el i
0P AR ST
. _— C RS g A
T A | pokeg | 112.04.12 | 115.04.11 - - I PPN
gaa |4 | 112.04.12 | 115.04.11 HES g
R 421 .04 . 04. - - - i
o = FE A (R)2 P g PR
FfIZMB2TH
AE AREE e R BT REFERFREFEF TR L AT
- COBREBRTRFFEL] APEF AL - TRMGY -
S BEPFEHTETT D RAASEEREF AT 2R o
2T PA A FARTE LT EGEABZOTEE TR AN e
FERPFALLE RS- A RS A
PRBERT MNP AT H G 7T
113 #1 7 31 p
t FHGY P REL B 4
HHHEFOR)2 7 LA EF D HFL5%U 2R 0 ¥ L AP EAET
EEEFT(R)S S ZEO R O P ([FAL 501 b 2k ]
%%ﬁéﬁ%@£>5 000960 L 5% b 2R R
PR - BREAET(R)
(24P &LX}"S@_F ( )| A B T F|#R 5%07 b 2k
o)
PRZEBRFEOL)SF LN TP |4 5% b 2 ik f
LEHRFF AT ANBFANP AP FEE R R 5350 P 10%0 Fm L
EERE(GR)2P EOBFEOD (AP FEL MW L% D 10% 0 R
L R AXPFHFENP (AP FE L 10%0 PR i
FREFEF AN A EOBFFLF (AP EIMA 2 el 5372 f F 4% 10% Rk
A HTFLHOR)S P ANBHEAD (AP GIWA 2 iy SN P2 GE
5% 2 3 d P ﬁ;;‘ﬁ]_gqm,@_? )r:) 2 T ?f’: p
B&i‘é‘;/gf(g}i)'z\f’ ELAN 2 S A ﬁ]ﬁ]’;—sﬁﬂ_?( )4\”) Fﬁ]{i‘:‘?ﬁpg;‘;7 e AN _%;_23"/\‘10%
PRI S
PR AU RS E(R) POLSUr 12 n kP E L ERRARFOR)S P (B g P
ao T e E e BRGEFODA) FREAEAPLER ER10%
o DRI S
LEneearanE e RSN LR B SRR (D22 (5 L
CO.LTD BREAF(L)XP) PP 2 FF ~10%7 F ik
HRERTAET] L wobap |FRSNMEZRA DR SEFNREF(R)SE 0 FEL
\:"l s 4y Z,

N

DPZFE ST RAS10%M PR

F65H




e e e PR E%ILF 2B G FLHEL  FBFLEOPLEE
5 2 (R) 2 026000 £~ 0% 1 o,

v w an o FRE%N 2 MK FRELELS  FFLEATLEE
= ZRe X =R gy R A ELIPA P T & =
S SRR () 2 FEEST om0 10000 i,
ot A e A e 2% AR\ A = FR BN 2R GREFLEREL  FFLIZOTLER
BENERAIERFT(R) 2P 2528801 L\ 10%17 b 5 b
e - _ . L |FEE% P2 A GEEEE R LAAT LT
B SEAIFRT(R) 2 SR SRR T4~ 10% ok
N _ FREUM P2 R FANIFEEL O RFFLZATLEE
PR L CO R ek S U ’1‘10%” f,mL RomEE Fowsrs

AR FRRE RaRE L [FRBNNIZRAGAREES CFFIEATLET
%)r Sk T 10% 0 o
FAEL LR P EOBFEOT (FRENM I ZRLGFREEFL  FF LT LEE
£ E 2 O SP LB FEEF D |[FRE%NMN 2R GRELES  FFLEAPLEE
B AL (R) 2 P OB FEFOT (HFREN R FREEEL  FFLI T LT

. . N T FIEWM L2 R FREFERES FFL LT ZEE
PEREESFRG 20 gobaw 10% 14+ 9% &

A BEARTRFFEFNIMGLN? > G P ABIRTROFALFEMAZS - FRUFL AP -
E ~ %’ @:}‘}Z]j
- ~FFAER - R ’éiaﬁ_iia‘;’lﬁ?l;éi?i rremde ez o A A 3
FHE 2 FTALGEFEETAN B
Blﬁ%§§€%§$%&25§£ﬁ%%é%%%
113 #1 % 31 p
- . AT AW & g e
E_‘f f”’fﬁ— = p ,;’E:}_%T% i (}%'r&l'i) X ERE

PEPEAS 86.04.07 14.33 1,177,769,287 82,163,865.9

PRER%D 542 86.10.03 15.2724| 67,308,406,428  4,407,194,793.85

PEEAL-ANY 86.12.27 93.44 6,625,482,287 70,909,599.06

poEER£-N#E 109.10.05 93.44 2,340,882 25,051.51

PRl A EAE 87.07.30 38.88 577,156,010 14,844,791.9

PEBHHEASL 89.04.25 38.15 1,097,287,628 28,760,394.88

PEMHET LAL 88.11.17 83.39 1,188,783,723 14,255,457.86

PEIMST AL 92.05.12 112.93 1,677,309,971 14,852,028.28

PRL W E AL 96.08.09 7.52 186,681,619 24,831,374.01

PEFERAS 96.10.24 36.73 426,759,046 11,620,153.06

PRI AE 97.01.17 16.29 323,824,195 19,878,049.42

PREMITARAE 99.11.26 46.84 626,739,641 13,379,690.67

PEYRNGHS A 100.08.05 6.79 108,743,616 16,015,347.14

%66 H




113 #1 % 31 p

. .- & H = AT A A o s
25 W FEP lsvane (R %) ERE ik
PALWART S s S AEGHEY
A A h2ged AT 5 > 4) 101.04.17 8.9688 118,249,788 13,184,513.13
PALWART R SAEGTER
B * 42 gl kBT &5 & 4) 101.04.17 4.4238 198,443,444 44,858,223.08
p ﬁ‘?/”'ﬂ’fx? Ed k'? ’f:‘zij—:»f(’\ 5 #
A(hhaope s domvashg) | 0r09.10 20062 2,332,411.29 1,162,606.60
PELWARTERG XA E(L A%
B+ R 42/l kAT &S5 4) 104.09.10 1.0030 2,250,924.21 2,244,286.17
PR w’ﬂ;ﬂ?i nf X AE(ERA)
(FRE2PLIRTRE A E) 104.09.10 0.2801 462,916.65 1,652,465.40
o %\;i nif ¥4 & (%~ B)
(iiga 7L kR ;b S h 2) 104.09.10 0.1405 374,228.65 2,664,001.62
PRLMARTELG XA LGTER
NA) (% 4 & 2 7 & %R v 41 5+ 4) |109-10.05 8.9688 0 0.00
B};‘H’“/'}'ik;}}\?ﬁ é&l’?l"‘,,k% (—'rfr%‘ﬁ’i
NB) (% & 4 2. ﬁ% wv S %44 [109.10.05 4.6525 878,624 188,848.48
PELTHWARTERGEAE(5~
NA) (4 4 & 2. ﬁm “_m, Wi kg |109.10.05 0.2801 0.00 0.00
PELTHWARTERGEAE(5~
NB) (A d2ged kv ishg) |1001005 0.1711 0.00 0.00
P EBs AK A £ (T %) 105.09.29 7.24 269,154,825 37,178,137.19
P EBs A KA (LA 105.09.29 7.58 7,859,333.74 1,036,493.76
PEY R AL (%R 105.09.29 6.91 1,970,299.96 285,340.47
PR R fﬂ»]zg.ﬂbzﬁ$(4‘r§“) (zkg
GWEFHALFTE 5 b4 G ¥2106.09.25 9.70 118,094,458 12,175,861.93
& £)
PREDRIE R AE(ER) (FA4E
WRFWARFT LI L% F %2 £[106.09.25 10.19 247,327.85 24,276.19
£)
PEXIRAFR 2 A EGTE R A) 107.11.29 15.09 631,184,097 41,830,059.75
PRI AL(ERA 107.11.29 14.87 9,510,913.45 639,538.58
POERTRATR PR &G %ﬁw N) 109.10.05 15.05 6,280,361 417,190.34
PE IR AL(EAN) 109.10.05 14.87 1,139,575.92 76,646.01
PELBEAFSERL AL 110.04.22 16.56]  1,001,350,369 60,452,238.54
PEEMALIF A FARSY AL
FreBAFAEFAHFERART
MARTEBL ARGRET RAs 110.06.30 8.16 59,942,588 7,346,616.08
ﬁa,‘;‘;i};"? I ﬂ\ﬁ)
E&%%ﬁik;xﬁéﬁihgﬁ
Fok BARET YL EORT
%?;Lﬁﬁt% PR §/ Sy 110.06.30 7.46 18,982,196 2,545,599.70
ARV E4AE)
PREBAFPREZIFAFES A E
(75 % NA) (& 44 4% £ 9427 110.06.30 8.16 3,120,137 382,273.77
NARFERZLFEAGFIIAE2

F67TH



113 #1 % 31 p

= AR .
Zt%_!‘-‘:- f"%ﬁ— =P ,;?‘é_f%' & (],%,rl;rx) X FRHE

RLKRVEE*E)
P EERAELZIFAZL A

SRR L
e £ ,(NB)S}L;&’;E‘ ; ¢ T % 10,0630 7.46 7,289,631 977,519.79
RLRBRVRERE)
PERERAEIE A PAES AL
(i A A(FAREFARFEFRTR

e L E] [ u00e.30 750, 1,615,487.88 215,257.47
“' KRV i 32 &)
pEE Wﬁiﬁ;%%é%§ A&
(5 B)(AR&THEFEFRTN
e s L T T 00630 6.86 624,709.56 91,012.26
LERvani4ag)
PREEAIfiI P AES BE
A NA) (R &T A EART
x ?%); A4 gﬂ 44T 5 110.0630 7.51 406,174.31 54,117.81
LIRT NS H4)
PELEALfE I PAGS A

e Z
e F e s s 4 o 4 £ ]110.06.30 6.86 842,702.69 122,785.24
LRAT R 5 &)
PEARS G R EGTE R A) 111.01.21 840  2,530,071,131  301,185,500.43
pEAER ARG R N) 111.01.21 8.40 19,556,914 2,328,594.77
PEARSBEAL(ERA) 111.01.21 743 39,901,157.41 5,367,067.52
PR B ERE(EAN) 111.01.21 7.43 706,114.50 94,978.03
B R FPRART AT
E(i AR &2 e b SR & |111.10.31 93830 180,958,252 10,285,667.95
i h )
PRDIRAIATHHAALT R G EA
B(HT B B)(* A &2l AT R 1111031 8.9665 11,898,001 1,326,944.74
14 )
pOE RIRAIRTR 2 aﬁiaé~é
&5 NAY(A & &2 el 998 i | 111.10.31 9.3830 0 0.00
14 4)
PR IRA] —Tﬁ’?}"LJ}i"L«f;\F_ﬁ &1‘?‘ L H
B (45 NB)(3 4 &2 b 98 i | 111.10.31 8.9665 6,097,246 680,000.00
14 4)
PE LA HART R f A
E(CA R A(FAELRLRAT R | 111.10.31 0.0065  5451,222.77 545,313.14
P4 )
PR RBARE AR R S A
E(CAE B AELRLRAT R 1111031 9.5532 605,389.61 63,370.19
14 4)
PRI
£(C A NAY A& &2 e d %7 4 | 111.10.31 9.9968 725,137.00 72,536.72
k)
PERHFARAR TR AF A |111.10.31 9.5528 249,136.55 26,080.00

68 H




113 #1 % 31 p

- = H AT A& £ LY -
Zt%.!‘-‘:- f"%ﬁ— =P ,;?‘é_f%' & (],%,rl;rx) X FRHE
£(LABENB) (A E2 AL RRT N
3 &)
PR RIRED ﬁfi#iﬂéx’““z“ Bif %4%
2FE~A(FAE2RLRT NS 1111031 10.3302 439,970.00 42,590.56
& £)
PREIBAFTHHEARTELFLA
£(£~B)(rA&2p4 KR ? i % [111.10.31 9.8729 292,620.71 29,638.86
&)
POE IR AT 2L *“@,@“g&
£(F ~NA(A A &2 4 %RV a3 111.10.31 10.3245 8,775.82 850.00
&)
PREIAFTHHART S &fﬁ L
£(# ~NB)(*A &2l *Av a5 111.10.31 9.8729 160,845.40 16,291.60
&)
PRECHIEFTAAS 111.12.01 11.09 468,345,704 42,236,925.53
‘J%& CERBERTOESTELEVFAPRL FALGL LR
A EERE AR LGN A R0 2B FIURRIA A TARIT S F M
FLF -
T Bif- EREEF § YR 2 )
12&127 197 &3 &R N I Y LTy
11203853451 5.
R @B ERPFRT 2 7EX .
<
HFEET L A0 3E 2 ap Ak
REOPFEFELSRTLINE -

F69H




F\%»é o A

DPRAFAYBNY B ALEY h(RF I IRALTRE > THERL)AMETE
inﬁi;a FAEREA 0 B PR D RFTEILA ML 2L R T RN
WP A2rPE REARIBEL Y 28 p U BFFAFMREZP Fow L BL A
‘/‘il‘%ﬁ“"” A AEFR O OHALSPEMEFREFREFZ ELIATSR (LT R)
30887 § & o AT E i E R F R AR 2 BT e 102 £ B £ E5F3
% 27 52 J?i“'J-‘. BEERIMEFCHAL AP I NS NE e F Y oAy
L T Y Y
ZPMRE L B REP PR DT L gL ﬁﬁo
AFF00E 50 15 pd FAE NS RRES VT AL RARLEHN AL T R

23 PAEET NG }f’§ﬁ7 Fo RAZLFHT HAZEFETE > LhEL TR
%"Epfépﬁ FHE G A H “?K;ﬁ—]’\ AP IR AT FENLI0E 12 8
pd f_/%”r? FiERiE ii‘:'l‘ PR RGP RTRL ‘:'J‘j—%’*»ﬁﬁ £ AEIRG
#£12d > ,"#_F’)%&7 I ME AP DI RF I FEINFH A LE
%%ﬂ_ﬁ¥3% BAEBRYARLI2ES T 10 p 2 %QBw%wiﬁ*“
IRERTHIL o

FT0H



(335 ER2Z +FAREL TALR: - FEHFELLZ2BARERT L]

BRERZ TR A RAF
MBERECEITGHELRSE
RBE———FER——OFE

2 8 o ak ¢ GIET R R K139
T 3 1 (02)2518-5000

FILH



KPME 34818414750

KPMG

£15/111061515 3% 858 7386818(A 15101 K1%) 8 & Tel + 886 2 8101 6666
68F., TAIPEI 101 TOWER, No. 7, Sec. 5, & & Fax + 886 2 8101 6667
Xinyi Road, Taipei City 110615, Taiwan (R.0.C.) el it Web kpmg.com/tw

g EEHRSE

BAEARBAERETARANEFE NE:

EHER
BEERARAGEENAERR2IRA———FA——0OF+t=_A=+—8BXAE &%
BRA———FE——OF—A—BE+ A=+ BXREHBLA HELHEARRLRE
FoOUBRMBREME(LIEERGHHREL)  E8KHGEMAETF -
WRAGHABZER  LHMBRELNE EXT BAKRBELBRETPELE ¢ATHES
A2 BRI A B EstER) - MERMENSHY > R g RED BEAK

REHXBEARNIRE———#F£R——OF+_A=+—B2MBEKAL BRE———F &
——QO4%—HA—8E2+_A=+-—-BLUBLHHRALATE -
&Rz A

REHFGERBEH A ERRTEUBFREAANREFRABITER I - AGHGRZE
FA T ZHAEBN T EL MRS Z TERE—FRA - K3l F/m st
R ZAB ORGP E BB > 918 BBEARBTEERNA RANFFRRIEL B
ITERRZ TR - AEHEFAG ORELHRBIZEREE  MMEARTEHMERZR
Lﬁ °
Mot B FE

Mot EMFAGIRAGHFZ L EFE > HABBFRBTEXRTARLIRE———
FEMBREZEVRAHELZFE - SEFRONEUUFRELBAN R ELER 2B
FPPUARE  AQHFERAHZAEFAERHATERL AGHAHE R BB ALAERRE EZH
REMFALT
— s ABTAZNARMEITE

A AT ANABEFEZ G RFFMBREMEL(N)LHITA 20T R

PNRABMEITFAE R FHEMEREMEN(R)RN(HEZ) -

Mot ERFRZRA ¢

BEBEARTERRNAERANAFFZE» LRI LR LT B 230 7 X484
FE AR ERESLAHUATEREALENE - Bt 2B T ENABEZIFHS
AGHEFIITE BBEAR BB RN ARD IR BRE B TR FRZ— -

FT2H



KkPMG

B ERARF

AGHEFH LA ERFRIEILEMEF QLERAALAEHIREARZIHIN ~ HE
BAERZIER - EFLETHAMBMEMIHERYE I ABELLBTE  REZF
BHEREZMASBATEE DI E M AEN S s ARt amT
A2 RERBFEFEMMRITER -

— - HRARA AR
H W AR MR R E AR -
Mt EZFRAZHRA

BAEAREEERMARNNZRA AR TRERREZZERREFHEMEL £
JEARAG B N 4RAER A &R FIET3RAE ARG - Bt FRRRE EEFE ARG HHEGFHITE
BEARBE RN A RN MBREERELYPEFRZ— -

Bz ERAF

A LM ENFEX IS SN THREEMEFEFRRRE &
2 A2 BAR B IR BRESPIRARER AT R R VR I B4 B2 R R bk m
MR ZIRERTAREERR—BZHEF -

FEER LB ERHRFREZ R

FHMRZEEGRRELRETPELZE ERTERA A Z AREMHREED - BB
G ER - BBERRBENEHBEAGREZUBERE > LA AMBRESEA W22 Z 3
PR ARSI E RGA FAN R RMBRZEFRRRT &R -

Wt W BRI AR > IR 2 AT R LS IRE B B A B A RN B Mk e B
ZHEH M EFRAZBE  ARBHEE AR ZIA > REEERE ERFE B EERK
BB ARANRIFLEE > IBRFERFENNETRTIZEETE -

BEEFRARERNARDIZGHEEMLERAARERMBRFARLZTE -
THEFERMBEREZRIE

AR EMMBEREZ BN GHMBRELBATHEASANFERMBRZERLRYE
RERGLEHE > B HBEEMRYE - SEBEEHGEEE  BRBEFEINRTZEL IS
BERELEAEMBREFHALIEAFTTAE - ATRAETREENFHRME - R T L
HXENEBRREBUTHERNE B EMBREERAFAEXER AR ARRBEAEX
.fi °

ARG RRBE SRR ER L EH R T EMER o REFEHFIITF 7 T4 -
LBREFRHEMBEREGEANF RSB RZEART R LA HATRE 2R R APITE
FZRRHR ERGEHRENZEMERREAERERZ A - BEETHED R L
FoAE HEBER ATHARBANEES  AAAEFRARBEZEALTREZR
o 7 B B A 4R o
QA BB Z NSRRI R L B XM BRI EHEATEEZEMRF LB ®IE
O BRBEFREEERNA RN ERZ UM ETER -

SAPEEERER AR G R e 0 RAAESH A RAMBEZSEME -

FTBH



kping!

ARBFARGZERER  HEERERRASSE S ot Atz @8N - A B RBHENEH
BB AR AN EGEE LA THEELETAREZFH AR AATHFAERRELNS »
EHER KRG ERATEFH B AT EERTHELE AN EBRE TREMH
HEFRAEEEMHREZ MMV E AN ZERERBE R AEEELEZER - KAeité
ZERGURELEMREB ARG ZEHEIR ARG - ERARFH LB THEFRD BES
HEEERGH RN RBERBEREE 2N -

SHFEMApRE(AEAMME) Z EH AT - BRBARNE  DAMBREAFT AL AERAN R
B B

ARG e B gl FIE > AR ZERER AN RATXERER(E
R EAZ AR PP AR E R E L) -

ARG s SRz FAY AT HAAERAR AR R ARLIRE ———
FEMRERESESZWREL TR - REHONERRS PHAZEFE > RIS FAHFL
HEEHEFR REBREABAT  AeHHAEANEURE P HAF L FR BT4H
TRHL AT E A2 A BB BRI EZ OB E -

ZHREEBRS GGG FEH A

& 3t & ’{%_4/% %) lég%%

E B —=— % = A AN 8

FTAH



%

89EIISLYET
L8TOTEFTI']

6ITSEGLEL
BE6'SOLTITT
£8Y'ELY 991
LPO'ISI'SOT

000°000°06€

P

180°06F€TT

R

0£6°€00°86
8LIPISOF
TST68YLS

IST98F STI
9SE°LTO'IT
PP89L9° 11
vIL'990'8
98T°€£8°9
STEPS8L
B
€eTronn

=]

€

- o |»a| e—l

s
—
<
1
1
€

Yo

UK S Tk

OLTLILTRTTS
€E0°TO9TONT

69 PPL 691
TLLTIF0SL
E8Y°ELY'O91
6Y1'0L6TIT

000°000°06€

Pt

EFSOIT IS

s —

LESSESBL
wooorT
LOY'LYI'ET
S8SPSTYS

S00°SLT 0T
TrETETel
PLS'PLOIT
£9L°6vS'S
TEP'ETEDL
95£°966°T
[ty $

I 2
1Tt

LR 2

BWERYHY
BT
VMW
HEREY
()R BB H K4
() ¥EBEHBORET LY

CHHBY
(N D)NT )Y W &
W OW

By

B2 2L

(CEA)NW (G ) s D8 W A L T

(E)¥ Wy ) e i) G Yede -39 ¥ Bor

(BN W(EHIRT ) EYHF - WFYY
2 YET

BEWY By

UZH)¥W (Y )@ b)) G- Y o

B uwm

(O ) taes 1) ) o Wi Jor

(TN FH)WHUR K

(=) aeb) W

W W

AL s
TRYNY

001

H

a
(e b S R b B I 2

CYEH B¢ 3
=%
SOEOISLIET 001 OLSLILTBTTS BHEE
060'F91'SEE 9T 9TI'STS'LEE G FAGWA
80561606 L  SIST0£c6 (¥ (—H)mas) ¥ K GRem
S66'E9L'S 1 S68'TT6 (TR aab) ¥ LU TR
0984298 I 6IbLoL's ()W) BT )T I AW
SLLIZ8LS € €SSTEOLOR [(QBL2 (Q'ALE SIS 2 % 1'%
08L°€ZS’1 - 798060 [(EDES TQPLE: 2P 2 2 4 1732
000°0FE'S1 = ()W) RBE)EYA - FERI WY
6910L1TS1 Pl 6LS'6LE'ESI (BN W ()R BRF-FEARIZTREVHYIRTGSUHATT
C FEBWA
SITTSO6001 P OSLGRISHG BOFEGY
®CI - ®EESe FEGEWAH
000°00L'9PE 11 000'OPI'SEl ()R ()RR BY - FRRAFHH
195°T1T - ooy () BREH)EWHFHH
8SR0IST - €8TI0S°T Moy b
CTLEYIE T SLSWOI'ST ((E)¥ W) BT B S MR
0I6'L69°0ST 61 000°61T'HT (¥ W) BT WY - FERIZFWWH Y I RTYTT
YOSTLOSLY  Th  6TI'EOL'PES S U=¥W(D)RBH)IULHEIT Y
c FEBW
¥ ¥ % ¥ ¥ ¥ ¥
[L4K01 €701

F5H



FEUAMEE(+)RATA))
FEER(MEN(=T))
FEAS
BEIUARLS

Ead A (BEA(H—))

HAbdg &k RA B (M3Ex(H =)

BRIl Ast

HLAR AR PIBLAT $ A
A AL A
Sk S
Hibsr bR -

AEFRERE2ZAR

etz BT
R RGBSR ABAT T2 M E T ALT AT
s
R E i 0f 8 A8 AR
FEFWMERB2AE &3

A A fERAH S
ES R R
EAEmEBEHMER(FR)AN(FHE)

FTI6H

B EHT
11455 10455
& | % & W %
$ 359,384,487 100 358,897,217 100
283.085.471 79 279092022 78
76.299,016 21 79,805,195 22
14.264,118 4 11,195,108 3
(73.896,728) _ (21) __ (1,553,204)
(59.632,610) __ (17) 9,641,904 3
16,666,406 4 89,447,099 25
16,259,071 4 16,540,068 5
407,335 - 72,907,031 20
9,522,501 3 (5.902,515) 2)
31,809,410 9 10,714,149 3
1.864.500 1 (1,180.503)
39.267.411 11 5,992,137 1
39.267.411 11 5.992,137 1
$_ 39,674,746 11 78,899,168 21
$ 0.01 1.87
EMEE



T5 G hsuE

X% E

EE0TO9 0T T 6T FFL 691 FOFOSEIFS TLLTIFO91 £8P ELF 001 6FIT0L6FIT 000°000°06€ s¥EHE—+=H-+y———BY
(000°00F29) - (D00°00F29) (000°00FC9) - = = [of T Y
2 - . (205°818°9) - 205°818°9 - LR A EEATE
TG WSS E
OFLFLO6E 0176087 1¢€ 9EESO8L 9£€Co8°L - - HE HS Sy
TP L9T 6€ 0176087 1¢€ 100°8SH'L T00°8St'L - - TS HWH Y
SEELOY - SEELOY SEETLop - - - [ b B
L8TITETTI‘L 61T°SE6'LEL 890°16£°965 8€6°S9L°1TT €81 €LY 991 L9 151°80T 000°000°06€ BHe—4+=F—+HFO——HEY
(D007005°8S) - (000°00578¢) (000°005°8S) = - - EZ AR
- - . (ss¢1zI'0) - NN TA NS = LA Y EE AT
TR W B
8917668 8L 6FTFILOI 610753189 61058189 - - R TS Ll
LETT66'S 6FTPILOI (10T (TI0TeLm - - TS R Y
1£0°L06°TL . 1€0°L06TL 1€0°L06°TL - . : i 42 i~
GITLT6 01T 0L0ICE LTI 670 90L98¢S YLV TOTLIT €8T €L 991 T600E0°E0T 000°000°06€ $ Yl H - —+0O——EY
BHE Y (€3:51:10772 " B 9 " wow o ¥ W
¥FLRIT TR WE¥ L8 BXH WER
HRNYITHE HERY ¥ W
HeHHETER
Ch a3 2754

UK Sy &

FITH



BEFEHZRALNE
A HABLAT i F
WERE

W HEERAE
HERA
Wk

#dp s ifEfEeRTAR a2 FRAH B)

FEER
EURY N
BEAI LA
W RAE B A
MEEFGAMZTE ARG
FECE R A S Eh E I . X P
i pmE A — MBS (B)
JE M Ak iR (3% Am )
F e AR 3 o
TR AR (o )R 0
Fab st T A ()WY
H b &m T & — Iy
ot 3R i) A Y (3 )
TEAT PRAR Y )38
JEAH 8 P (R )38 e
o S A 3 o
H Ak & 1538 e
A1 — SRR e
PMALE A 43t
HEE A ZRE RN
lia:EE NN
XA 2 AR
BETHZIFRLHA
REEHZRALHE
SRS E ¥ T
AT A
R 2 A
HEFHZIFREAA
ERAEHzRLRE
AE AR
A A B A
FAEHZFRL MY
ESER3:-30L % RF S ik 3
BHaRe RO EREHR
BARERYGEREMGE

F¥ER:

FT8H

B sHa

[IIES: 3 BUED: 3

$ 16,666.406 89.447.099
20,013,200 20.550,738
2,152,441 2.132.968
65.983.782 (345,994)
999,690 1,352,735
(7.217,191) (6.413.772)
(6.963.733) (4.189.416)
74.968.189 13.087.259

(159,504,872) -
211,560,000 (142.690,000)
3,241,845 (6,269,142)
(113,759) (74,597)
(650.425) 970,082
(4.076) 3,364
18,340,000 190.160,000
140,343 (2.499,936)
(43.085) 83,764
(22,876,930) 11,616,256
2,256,718 679,980
47.518 505,245
4,595,184 3.762.000
131,956,650 69.334.275
148,623,056 158,781,374
7,137.389 6.516,111
(20.264.910) (14.493.366)
135,495,535 150.804,119
(1,743,699) (238.000)

(1,635,000) -
6,963,733 4.189.416
3.585.034 3.951.416
(20,050.404) (20.080,200)
(62.400,000) (58.500,000)
(82.450.404) (78.580.200)
56,630,165 76,175,335
478.072.964 401.897.629

S 534,703,129 478,072,964



CYY TR LIRS A

SRR S
PERBEARTEELRGFLOPZE 2EALF S
BRGELBERGF AT H2EADP PR
%lif_fﬁ'?ﬁ‘fa‘g;f)}’ﬁ ‘q\’;\;’iié/ﬂ\,‘}? r.—”"‘rl
B FLBEMPFALTZE 2EADP J
AHHEERGFLITE 2EA LD .
PABELSRFF AT E 2L 07 S
Bl e ARG Nadz 2gmad O
NRBERBF AP E ARG AP L
TAEERPGANTE R YA 2 e
EEERBLIRGTRANTE 2EA P P
TREFLBELIRGFTANTE 2R AP Yo
m#‘?@;ﬁﬁ”;x}’ﬁ AP ZHIEALP L
AWERERGFRAPZH 2P A
ApudzELsmpgaas o
%@’k%?ggﬁixﬂ){,l,\ﬂ}‘, PN I I PN L
R S b I LI N S A PRI
BESC AT SO L PN I BN AP g
LA E 2 A e
FEBIEREE YA L
EIFERPERFEIA 2L R o
Ea P ERFZHE2EA A P
P rEERFE gL A A
EAGRPERFRPF AP A 2GS T sa0
PAPERERGEEE LA Y
ML EFERGFZ2 244 A
B EE A RN e
PEREREREES 24 et
0 o = = N A Y
i*%%ﬁﬁa—gggﬁ o
FBFERFIHAIEA A e
BRTERAGFLINAAFE 2L L
E3HERGFE 2YAG s
LM ERFI A 2YA G P
BEEERFEFLIHE>EAF Y
FERpERGFE2HIEAA 2ot
CRFPERFEE IR A A
gﬁﬁéfiﬁ%ﬁﬁiﬁ%é/\ﬁ L
T EEAmE ERen St
KEFEREER XA s
ILFEAFE L 2L A s
ABERGFEE>EAS .
SATRREEREEE 2y 4 R
THPERGEE 2EAF A
PRGEFFRAE A 2L Lo
PR RREE A 2y L LD
B HZE LIEAE 2YAF 3
- L5 = D P T A SR < N S A .

"“‘\‘“’n)’" mﬁ‘/ oA N \fg ?\“\

“h 2L
L

B hh
3% AP B 139554
- Bow 169 5
iz 101 55 4 4
LR85 11
it a R 97T 224
kg 700 51
LB E176 52 Bl
LE LR - B 958
P L%s R A2 R 2255134
LEARe K 325524
rTHRER 3 - K585
2 3 LT 188 815 #
TRaR-E-57-84
fh B At B 365 55 8 1
Pl RRA AR K545 54
vERRAER A LR
i e B - 333519 &
TR 3KR- K585 54
BB ES3IF 44
AREETE
B otiE- L3383 #
LR - BRBT B 12
TR 8
4 AR 2K 1495341
AL R 1445341

AERS E-R2T53IH
b & ri& 100 5L 11F

P RE: 87 5L
P 3 PRk - £ 506 B

A R4 LB 552 52641
% LB BL246 HL
4dap- B0 34
iiﬁéi 36 5.2 #
e e R - BB
> FlE 27 15
AR K 13753
ML R e R 1K 665121
F A= B 36 52
CEHESE2H
“é%_&%%ﬁﬁ
FR- R4 2H#

A ABR=2/K 1305 9512
Ba - K775 10 #
Lot B B 50%’@

Z A HRZERZ R 327 5L

ﬂ’iz“?i?@?]iﬁﬂﬂG%i

A
LI

(02)2518-5000
(02)8771-6888
(02)8780-8888
(02)2747-8266
(02)2325-5818
(02)2181-8888
(02) 8787-1888
(02)2327-8988
(02)2718-7880
(02)2731-9987
(02)2388-2188
(02)2585-0877
(02)6630-8899
(02)8712-1322
(02)2545-6888
(04)22268588

(02)2326-9888
(02)2361-8030
(02)2348-3456
(02)2311-8001
(02)2371-8333
(02)2536-2951
(02)2371-5181
(02)2507-3111
(02)2546-6767
(07)238-5188

(02)2563-3156
(02)2559-7171
(04)2223-6021
(06)213-9922

(02)2716-1167
(02)2752-5252
(02)8771-7888
(02)2517-5608
(02)2968-9101
(04)2221-1186
(02)2507-4066
(02)2173-6680
(02)2506-3333
(02)2361-1313
(02)2701-1777
(02)2371-9595
(02)8712-7099
(02)2381-8890
(02)2542-5656
(07)2871-101

(02)2321-4311



FTEFEARGFEH LA
vOARE X T AR K T
%%éiaprK&Jﬂ

/.3 o

A
4.

]

/.3

4\5’

oAt TS 2 99 5L

e TR A 254075 225 5421
oMFEERNCKREIE2HA2
FraL T AR Fe ¥ Lt

F80H

<1 156-1 52182 1

(02)8752-7000
(02)2820-8166
(02)2720-8126
(02)7755-7722



(#6 &% § REABFURPLTA]

[ide- 1 @ILFEETEE Y EAFABIRTRETMVPEREIGERA 2
,\g'], g.pqﬁ-

SR
. C 0 e i 4 2g g 0 S?ﬁ;@}u
2

F8lH



[e= ) BERFTGEFEAFTBFIHIRAEP T

u

B :11243A/88

ANNRBAIIFEZ AT E  RBFEATFEHER > ERALT

AN IR RN EFFECALNIEFRREEAZLR

FEoANNECHAIL—HE RENGAHTEZIHRAKE(SHA
FBRFEREREE) REALTHM - A - SARRFLAHMRE
BAAMEAREXZEBREERGER  RESEYHER -

C BRI G E A AR IRE] 0 R IR ko TR EF 0 A PR ] R R

FEH LA =R BRI ERRBASEY R M A BB Houz
POBRIE ] B X A AT AR 2 e o ME R 3 M BRAE B W R A A K
BEREZMH > R —@HR > ADFBPRREEZATH -

CRNARIE TRAEME TS AR F LRI N EREER

(ATM#TREER ) REZNIER FEA KX FBRD - H BN
IEH B EZ R RRATAT AL - X TREER | ARA Z AR R
&Hm@a,ﬁ%m%&mﬂz@ﬁv%m%ﬁmﬂ&ﬂ\%immm%
oL BB 2 BRI 0 S IR 0 4 FOMmEE [
¥ -BRandEXaiEtFaa - wiﬁaaéirﬁﬂiszﬁm

CARE K EIRA LA IR FI R B 0 R AE NSRS R R R A

AT A M -

SRR EARARAFHER > RARAQXGHRBIIIFI2A 3] B 69 P304 4 4

E(AHFLrIZERREE - TRRDEBIITHEN ) ot dEx
BRBMEAOFERZIEE REGRTHE - A - EARFOBMMAE
BAAMEAREZEEA MO NNZEHNPNEFZRAFRBATHRA R £
e AR L B AR Z A -

NOARATHERAALNFELLLOMAATRBARAE (R LAe 2

MERKRA)ZEZAE  EHIXMH - LELHZAZ A EBEE 3
RBERBUCABRGCEREGF BIRELARABERAMPAZTRENG  F
+TEHR B -BEEBRRE-BEXNGKEIEETE-
ABRPAEEEANIRBAI2HFIAB EFGRB WAIEFAT  AOA
HREER BRARNEAFATZIANE > Hrebio -

BRBE & AEES 3]
TR Y PN p—==

o' 3B BHAR%

F8H



sz ] @R T

B E R A P LI (e

(-) &%

ES S =5 Y2

FIEHA
ASPREF L A d ML R TR LA EEL > EZYHE 2
#Fo@EFRET AP 2LFFEPUAELF o H T2 £
FERTRGEBEL 2P RALRALSRAEARFRBRE o F
ERRHBHEFRAHMBITLF LW B2 F A Y EL
grin 4 i

]
g‘;"‘ﬂﬁ'ﬁz@‘&\ﬁnhﬁl ‘”‘%?ﬂ 4 }iﬁ‘g‘@m*’! A ¥
OO B R AR A R R E a4
Ki??#ﬁﬁﬁ’rﬁiﬁ%% iRl Ao

%“igﬁﬁi‘ﬁdv’—ﬂzﬁ'%ﬁ # 5
RELZORK GRS ZBE S AN P2 G A RApHE 4
B 2RI R ABGE S fF 2P
&

&;e[w'

EHrRARMAIR 2 LT o
$>?&ﬁ£?424’d“i§Yp?%ﬁ41&§Ef’Eﬂé
(Z) ERr 22 ZECFEEEE FRAZEFIAPSIMIRIR Y F AT AP
g%‘l'/::‘]l'i"'?fi‘?)g‘/\ izz- Jl.f"';—g"" lﬁﬁﬁ/zéfﬁ‘”’—irﬁ’}%
LoA2PaNtgFme L FAS ML PRI PaL £

N
S
N
)
(ﬂ
{3’5
e
~
s
E-)
\‘Ir

B
¥

ﬁ?ﬁﬂ&%?%iéii$ 7R R

MixgFEgmAips iz §a5 0

3*%%@»'@ﬁ%ﬁaii’?ﬁﬁziggiﬁm’%%ﬁﬁ

COEEL ERER SENE | , " ,
1 i FOEM TG RELE LA “vﬁ@?@ﬁ%#ﬁi
4. zk;}ﬁ_%i?jj_ié{fiﬁ&:bt?A CRaA P2 JIEAAM g R
2 ELFH ﬁé%&ﬁﬁ%p~p¢ﬁg ETMAL 2L
FRERINETE AP RAFERG R AL G RID
NP EPCGHAFE R MR L 2R W B ERT A
) £7A)n,vr/qf7}&—-/\,uggg;ﬁ.?“’ﬁ;*éfs;f,\ AZ AT R ALK
() s bapruapg| TR TR f -
B 2 2 A ZFR ORI ghG o & EY R QREERRS B
VA~ ]
' NPERERTEEAEMTR IR CRTF A2 T M B

"

\\\?{r

3 o APy i https://www.jsfunds.com.tw

(=) b

-~ hREEFCR

LR I L ;%¥ﬁ%§4iéﬁ&%£§%i§&
%WH%&,&**@&%;ﬂ%ﬁ %ﬁ%&%\gw&@
SRR S FERGCEERGEHERGE > TS K

2Rk E L2 ek

F83H




s TERGERiIAE LT
wﬁm%a~iﬁfﬁmﬁ“"h%ﬁﬁiﬁ’
B s PP AR ME R R RERET S UERERESLD G
e
Z o h'mEEASR
ASTRGEIAA D TR LR G AL B D RIS
\fg’;—‘g\Kﬁ\ggﬁéﬁﬁ%a%?ﬁ&ﬁ%ﬁ?ﬁfék%’.3&%3’&.5‘1"
WK 2 FEFEP o TR FARRRE R e f RATR T (T2
LRSI
LEBE L LR G F BT M g T K
X2 fERP R EERE LR %
WP EARARGHEFLPF L ETHRICR 2 F %> £
Tk Ho b §H W Gofd 2 EMFAFELE  RFCR
2 L3 a5t e

S,
=

(3 4052 4 g ocd Pl oo & B2 4R 2 0 ]
- ARERT AP E RS STR
ILEFT FrE» A28 amtF > 533 FHFTEZ2 274
1IHFFTRI P AL > B ERFT Y L
2.0k T L EXEE Sk o
DEsfs: L E s Eg % LA L RHRTIF -4 &
REIBRZ By P ABE R FERI g W E RR
(% s B R AEED A LR YR B S
ﬁ“%*iﬁﬁé@-ﬁ?*iéﬂﬂﬁﬁﬁﬁ%#%o
JE iRk g B ER ISR T -
Qﬁ%giﬁ%?ﬂ.:\%*j# R
AEEm iz TP xapPERY B H2 M MRS
AP g 12 SRR 2 o
L& $0ep fh: T E RS H T UAEEDR IR GY RS
AR R EETRE R
QU P L f g R L E RN I A JoA B

=P ERIRBR

1LA2@ i T 2 Y &% 2 f@}_f#‘; FOR oz H sy dox
2 A kh'e2 MBI 5 F A2 RE o

2H A X FAMBE SN R FARBLRTELTEHENG ¥

F84H



o

S S ) & 1

* ﬁju§¢'1§;$ %Ef; ?I‘fE'

LADXPP ARG EHE Sy PHIRABY E A7 SF A
%%1@&3%&@&1~.Aﬂ@4ﬁ%xg B2 TR
‘iﬁ%%ﬁ’ﬁ%ﬂﬁio

20500 T FAERHIR #"*’?‘ SIREY XN U X R
ﬁij\ﬁmf‘m KR gz P‘~f"7§‘°~-m’r"w)‘ [EREE W=
éi%’$@ﬂﬁﬁi§ﬁ$é’®ﬁigﬂéio

I ABEPIRERERAEEIFEPAL W ORRPE 2L 2

~

ﬁfé@Etﬁ”TFo

AOPEFE CFRABLFLERLS I EE S RE PN
EREg ol R ,*,//F%ﬁ_Egﬂ‘}g,;—%é;%rgb)%ﬁlhégglii;l— ® e
o 1 2023/12/31 FF R AEYFAAT

AR A @A Eapeid
ESG ta 42 6
SEE PR
K R L E] G TR AR 3
ESG #8 i 3 42 3
e =
8] TR RAR 3
ESG 48 ] 342 6
EXCPE
i B) G T R4 3
¥ ESG #a s 42 6
BXA | alemigae- 6 Faki ;
£ EE
ESG 4a 342 3
&S -
NS k= 2 3
ESG 48 342 3
MR | 2 as - F ek ;
BEEA £ EE
N ESG 43 Bl 42 3
HEAE
2 3]G TR R4 3

F8H




1N
a
w

‘%w

ERFRHARA T HF2 HERL
Therard g Al e s RFTRyET NP

|
24
i
e ("

%% %

- |
Y

S
4

PEBEHLF R RGP (r = -
¥ | s U S . r nl —- 2% L PR
”ﬁ@ﬁz?ﬂzé}lm~}%;q Pl EEETRFERPG eI (TN T AR £
- D ) 5 1 = N = v e =
FEEEE TR ELIBERER fpamor) bl ERRRLEIF AR 00
T (T Rk E) R PREkE SR ___EIAFLEM L RS
Mg Eaimig as (17 BE(0 T AR L) BB
< pe—— "1—1:'* o o A
A& FG B FEERT G RS ML S
ﬁ&“;’é’:i_ﬁfgéi’:g\w.; B L 2 4 f_.‘_, il@in%ﬁl;‘*i}éﬁ}g;élgw
%o AW 2B A jémﬁ ot 2 EARG MR LR AR
e - Dl ,,:_-'_IEJ‘AFF:ZE‘L (o) dmE N P % £ A s 3 ;:F
SR BRI R A e i BEFR PN
. — FE = ENs =T - =28 K = 1> 27 P .
KGR G007 AT 80) 0 1R PR T REEET REEAC
PERAD A LR PR ARk R MAEAZ8) R pLERE T A
2 OE o = > £ 7 ?#ﬁﬁii j\i%?—i R A
FBEEG (0T AL E OF L LA XERERT
P& em2P2 Ak Rd (T RAERE )RR &R B2
—T—IE'— s é_%_’/i? #&’f#ﬁ ~ N Az %L‘?/&e': , 2o ; ‘q- A
B Errdcks PAL AEGET 41’ EFREWEp 2T HESL
2o %35(-;2?:’5}9339' Ei'& A ;'“?ii} , :w:lLEl%i‘i rEHEEA %‘;IEJ_)
“'Ei‘ﬁ"”ﬁiiﬁi}_—:ﬂ\f;;éa f,g\“@;%”“i““i‘ﬂ 3
o 4 '4 Mg T “K|4.>7 E,\-1 %(;lﬁ
A XL AZOFEA - T4 i PAz & 3 AN
‘j\EL} 'j_::’%%?‘{r‘_» N s
FJF z i}’ = If’ ~ H N =Y < N K
FooRaT a2 = o I j\z‘!}f tdp R AR ERF AP AR LR
g_%’ﬁ*aﬁ””%;\w FomAEZ R 2 AL i
FE o o o 7
T FEska -
= VEEA P E 3 Jj')» il — -
4 LA = Ja | = N & = 278 o s oo N
P NP ,ﬂfrp,;j\ /]K ﬂ ;.u;% 1= A\J—‘;j\;”] i BERFEEL|P TR
Rl Mzt Reemiiss a PFRET . wEARYE LN Lg
a o = I BESRAE I Sk A N O SR
a .

g ‘Z%$T?’§‘§‘f Dl W EeE Yy % ”
o /q“fia’ - T N A -y . Q- A 2
Eﬁﬁjiiiiﬁﬁ”r%&ﬁ’ Em«mfj?%ﬁ;ﬁ—f—’*“ﬁméﬂiﬁ%f
BEREOLEA > REmA DL ;iﬁ,ii¢ e L A%
g T E R s e A o f% G B R
§4 o BB ERT I GER SafeH AL B RESRTR
4 94 e )Liéﬁf’v EE AT PR A
32 ANE ]#ﬂ#gﬂ*&gé$£—’g ¥ 552 1—‘;’-? ¥ iha e \’3&%*?»&3&4%
1= 24, N = P = 24
oo @ AU B FarL 847 o x24T o i
L 4i?%£3§%% FEXT:

| [ |

(A [ e | 3B

H} Wa E‘E ‘Tﬂ
[
y;
3o | |58 ]

I_
=
=5 [
g

e
o |4
&
—

T
A
A

o

3¢
=
=
2%
(w,
&>
&
K3
I+
B
e

4

AR EEFBEF AP L omo|w
qi 3 I& 3?]’ #Fl §+ \ * 'L IE"’L ~ ﬁ\£3$7;;_2 %iﬁ},ﬁ f; .#%I = Il j\%$ PN
% ,,ﬁ_z:_A Y n ! 3 e S
S k‘diéf‘“f 5§£ii144'dié£x;ﬁ#ﬁ?;”
PR~ ° 2 B g %
B p SRRIEEE T

= 1 = s ‘T >
2|2 ¥ EP CHRARAEES TSNS L A SRRk Fiam= = -
— 3 Y e M ’)BA Y . "
DohhAERTEEE AR S EP R AREE IR [ ARk
EEAYE- R PLiRR BRRF Y
E"—"‘-}—é_@g\‘h‘gp,ovs;\ A ?%Bi%a°

BB P kD 2t pEs A

86 H




PELT WB EREEXIRT R R 8

?J MR s
LI 3 Bl = 3

é_ﬁldnqo—-i:m.r#_ - F B
% 1§;Z— '«iL&IJ\J__Q;}-)[?»:Lr
ARAE REHKRED > REET
SREP R ETIHL -
(IR @RS A s - $ 1 TP EiRE g AR &S ABED AT
PA B P2 B % FE E 0 A
EEFAGE 4P g 2R
X EAFT AR ZICE &£
B A R R ERER Y GHEE 2 M R v HEEEET Y
EHAAM 22 E e AT FF P HpH 22t a AT F
FLlg H @ X3 i‘f'léﬁf_gé\ 7}"5'1@"5‘_@_2\5? ABEm %_
R = L A N SRR L -y X
’l{}‘g’f#—i:i— %#H ° oo N
Bl |l mEE RETE G AAE|P - L A miB REFE hEARE|RL ARER
AR AR RESCARSHE B2 L ,
A i i X PR WS B R £ ,
Eirz 2P d g o B o

B o AT RERY GRFERARAR|F - S - A - RARC RRRE aABAE S
FATARA R R LR LE R EFTARAS B2 L ALE|FR
REAY REAHNERL DT FRHLE X F 9 Fg EhL i - 5
EE S i
Tk o
(FIR) B o=t L f5 o Pt CFERHE R Y o A MBI R 2
SRSV EEETIE RIS,
JINNIC) o s 2
(RIF )M 8 M o 45 - R I EEER T C T P W I

L EEERS S LI NEES ¥ (37)
g E2 LA T
BARAE G R =2 NagA S
FEE = -
¥ - HAAECHEBADE 5 - GRRECHE GADE
¥ - |- CARELREAZBESAE AP - H|- CAREEIMEYZIBERNAE T

~H & £ > ;
LRPRL M EBEIRT A ?ﬁ(“”‘ﬁﬁﬁXEE?ﬁ)
—'%- ° FF—”#)\ B 5’—"—%—0

F8TH




P &Eﬁﬁﬁiﬁﬁ F E K f%?‘-—’i?5353’*”R%:‘;Jiﬁﬁ%it?%%‘%.ﬁﬁiﬁ m
i x| p % i % |[p %
[ IE:~$££7‘T%N§£FF” AERPIL MG o RS AR BERR L IHU AR EF Y
RYRLEF AR EFFHRF YL f”quﬁp% AR EGFOF L T L2 2H Lo
B o B o 8 AR E2 GTFEPR
:; AR LG FYTERN S
AZORELFEE AT OIS
Bk e
¥ = E|AALBReE ¥ = EFAAERG IR
¥ - |- AR EFAEFEFRFEES AT - ARG REFEREERG AT TR AL £ B
FREERA R ATE R £ oo B AT R eI W
Ao AR FRE G ATE N SRS SOk 2 SeDEE S Il I
oo EF R FRE kAR BHEEGaataRde~ o 28 | FRE k-
»IETRE o FXERE A EES G ¥
o aPHEALE K EF
g IR il pETAERY
LI RN § HE FEEI L
2 PA2T Y FiEE R BB o
(:>@%pﬂwzfﬁ%ﬁ%ﬂl‘i’=ﬂ
B H gl iﬁr EREREN S-
Bz L FEFA2A TN o
¥ o0z Az AR i RAEAY = 1?3\%iu?‘x’ﬂé’é«%%&f‘%éﬁiﬂﬁlﬁﬁﬂ
cHF AL FRE ik Tos Efﬂ‘“ﬂt’liﬂ\%ﬂﬁi—ﬁj—ﬁ&ﬁj‘é’*'F“J’,’T‘.#B
B A E - L FRE G R Hirg p 228> Y2A&2 M3 T
2 AR TR ERTER S RE A %ﬁ eE2 At X FA R X FRE =
B2tz i kAT YRS FobfEr Au A ONE LR LA T8
A2 AR EE S FRF 2 g1 T F oo
ZX G 5 G ARk Rl
¥ ow e ERANPFEALE HEFEY (F73) RS- 0E ¥ -
WAL 0 B LEL MR T iR B FH
—%‘ s BRI S H oo |0 X g 3T
25"_ ,'l‘zﬁpgﬁo
B ow WX EGELH ¥ v E|FFBEIFF
oo Rz oArA e FGwE) N FE (375) N
H MR A LA E FBE AL
AL FEBRFES Nz:ﬁ HESS A %A1z N #
A VN
oo XH I
ERBE -
2 ORZARELHFARFRELANITEF - A XERREADIER F- SRR ELER
HALF® LHAF-XFEE BRI L FRE o e BlE AL K
TR R ERE i e 3T I r2 3835 kg T R\ FRE ik
N2 N E T B TR S o X FAEGRAMLERIZ A BB 2 A
e R FE A @k R R oA BGEHFLE - L FBMLFRE =
adlipdmg - X FhE 2 o HirR 2 X F R ol 9| YL AR
EESER S-S 3 ALF STRCAEY 3 M Hee £ FRE =
o i 0 o A A
N g3l > 257
-
S iﬁz‘ﬂ\i&fﬁ'“;ﬁ;éeéﬁ’ﬁé&?%ﬁ Z B2 MRERFBHEIES pe & & &%
Moo ACURMWA LB - EB YR

F88H




PEL WP R ERERT L ¥ X AP IR R UBGBIRT G5 0§+,
T " # P
AL il =] 3

AL
Mg o

(%'I“f)%ﬁi’éﬁ:ﬁié‘ﬁﬁ% N B 7“&4’“?%&‘*?@’;\ :,_g REE| AR L X EE
LRI SEE S A A RN A ER AT W
BEFZPAZ PP EEFE EPFT WY
RORS SFNESD CTick Ak N W Rk 1 A
ElHE T +zt’\£'$?#§+$é%
Tk Ak
(F‘I“f)%ﬁ:?gig:ffi’éﬁﬁ% R BT T YT AEY T s E S W
?’;”éﬁ?f“’ﬁé%a@ s |EHEE T Y
ESE N EREIL R b
FARRE 2 F o
¥~ N AREAFEAFAGTRR2YE 4 AL AREAFAF AR AL EXFE
MR IR F T AL & e PR M USIT O PRt AL ﬁ&aﬁaqt HEHEF Y
AR U R N i LGP LT
PUERLgC SR HAERE N AR RLIE L A BT | -
S ¢ A o V’E‘?—’\ -

R Sl -5 T iﬁf&ﬂ’mr£¥-L—xﬁi;ﬁ wEar2 AL T % |f & F T ¥
FREF I RILAN | RTFHL &ﬁiﬁaﬂ%m HEFHL 0|18 37 % IF X 3
4o BEE 4 R AR BE R R T BF o K % o
HBoisRT o

¥ I E|2FEE2 Yo I T T

¥ - B rASAHULFBRFLFEE|Y - |- AR EFLFHECL Y BB L RS AR SR
LESL N RS Sl B -TIL: R REAIEIEY S FRE AL
i::,%‘f > Fi‘ig%"d R AT ﬁ?d EIW NP ITE o Aé‘F‘_ﬂll N %
- SUREE S S

% o

- D~ ARELHALFREFLFRIS - D AREE R FEE 2 F T A
2 3 (7 fe AT -

oo F|(E)AAEFzpA FRFBEF2Z|F - R|(E)AAEIZpA FXFEE R P N IR
FEHRS Y DY P AR E FEHEIY PP FLERE | RE o F =
,’&éﬁﬁ;’;;%ﬁﬁ,‘ipfz@m;z PET AN E - §8p g2
N SFAUNXFZEFEFHED T P2 7}\11,%%,5 i3
CAlall) ey Aéﬁi‘lig,&éﬁﬁﬁ EER
FHEEr2Z EFTARE S HE

$ = x(= )%Zig%swvfwrumpyx; ¥ (F734) R
2z FFAGES R o AR ERE FE
X EPE 2 FE o Sigms TAREZE
PP EhB HEHE - 482

A e
= A AAELWALZBFFLEEE|F = H 2 ARAEFIFRIC2FERRR|RE AL LR
IZ_L’% T I%Jf;; Fora ¥ pH gt d Y pRE B2 AR LB A ,% FHE A
%Féz‘rﬂ%%‘?”ffﬂ%%ﬁﬂﬁ\ %E’iff?f%%ﬁﬁ%‘j\%;%?jéo A %32 N %
éf A SUIIE PR
% o

¥ v A AREEFULZBREIHELIET|Y v e - ARAEIFREBVHIGEFI I AR LA
(ghutqg) 27r +AEF ﬂ‘%ﬁ?ﬁévﬁ‘?‘i;ﬁ%ﬁti@ AR A
AoEXFHEE T2 BEFR(F P EFPEREF AR TR E AR
ARG BE 2 TR et N L ki
BLFAZE o hh & LAY RE AR S F42 N g
Y (e gF) BEATD R I

F89H




PEET B ERAEBIRTR R HYA A RLUALEBEIRTRFE ﬁsfﬁﬂk%ﬁ "
i% = |p % |iE & |p %
BEP TR -
¥ 01 BT - REVELEASHLRE MHF T AT KR PEFLEAEH LW o HRE AAER
BAREELHALF BB L FE WAL L E5% FE =L
% o A %3 %2 N %
A £ BT
F o
Voo AP RS AREIAELEASEREN S A EESOREREES g et TAETE
Hirz2 P w22 ii s AR EY Y 2R L BF AL LY
RAIX EEE Y Y gz B Fé" e ﬂﬂgﬁA .«%“;ﬂvﬁ ML S0 A
@’521%ig7é$ﬁ%%# BRESRDY Y Gk R A RN
TR H R I g g pE WAL - HEP 2 E o RIIERITL o XM
R i L - S r‘**“‘I“'é\l_ ¢ pge ;‘ﬁ—zéﬁﬂﬂ"* »E AP RIR Y S IE R
PR SN Y g b g FER BB DR TERAPP 4T B 2 T 2
FRALG - FEP 2 E o XL RN - - ~*gr&gﬁg RN AL kR
VY G B R KNP O P ek o ¥ BEA RAY BEE P
FER BRP T TR TR WAEYHTEERY R EH
%?2}%7—‘;"}394 AR R 2 2R KRR LU A ;Jét_;%' s R
DI ERIALES T A B EH T
N \dpgaffgz“v‘;«?_@pﬂ&_é4>v‘ e ERE Y A & e pb
EERY R AR CREE = RCE I ARG S
P A - Eét,;, £ Bweis ﬂ,,rh% Fé‘?&é‘jﬁﬁ o "I""\:’f%,r/.ﬂ‘ B X
Hodﬁi&é}:ﬁﬁhﬁrd?@sl = VR A rAEERSFPAEES
RN *?’Jau?i“’"‘\@ﬁiik FEEE R Y OB e B
@ze‘pﬁ_ﬁpaﬁ_d;ﬁ-igad E&u*};\A&gr”—;ﬁ@;@%
%¢$ HAGFAEER o gE £ &Y Y P RE L RPBIEIE
Polrse A R g,g,\éﬁg oY PLEIERF %ﬁﬁﬁﬁf#arh
SR REESTREEE R iﬂ@%*#ﬁiﬁ—%ip
H i o LT By seEALE S
¥~ N CUEANETEAEGHEINEESL FoommY gy g EEGE Y Y
e pIms sty A g ROt B e XF AV FRERIPA
G EA R AL G R = %$‘ﬁ@%»§gz?@uz$
I pEF $§1&1§‘3f§ar%?£gv‘ PR e VR EE Y A S
G- FEP I Ea Y ﬁﬂfﬁngnﬁ%’,é\iﬁ’%ﬁf%g
PEERAEL S ARy L =2 SLE
Fliadliz 2 5 473 5% 2 £ BT
HPRAAE LT R R M2 T R
AHERY B AN Y
Jodkz - FEP LI LED R
THgE X, Y BERER
PEYE ke
o 1 Iﬁi‘ié&d'ﬁ"&5‘_wé\;’%k%$7
PR SN LA A LS EN
Y A SR Y P 2
EE LR A EAEY
Efigcoi;éAv‘d-%w«é$vnz
Y gt - FEp Y MR- A

ﬁ’fﬁéﬂﬂu“ﬁ—gip
AsEE IR AL, E R
PR H o VY PR IR
P oo 4eFApREE £ i3 0 oprE s E R
T omig? BREE T D REATH

£ ORGP yem o

F90H



PRELT WP ERAERSKT f%?‘-—’i?5353’*%%’}Jiﬁﬁ%%?%?%ﬁ%*ﬁ m

% = |p % 1% = |p %

o B A EH O HA I FEEE (F7#) fes ¢ EAR
EE Y FEREIREE > IR HEERF R
dre RV A el - ¥ FHEEFER
RN X WL SR FAgESR
I“'e' iz - FEpgEa TR A s HE

mv' HEE: rfdh 5 B ez
PEGEERE Y R HY gt 8w
3’“**"‘?%‘ LR ¢ FERA 18
FEP 2 2 Y g EE T S B
’;J'f., ¢ Pt H ;:E:o =% ,;;)E‘;.;’%ff"
¥ - IE—L—~é¢<ﬁ‘"]ii1‘§ﬁ?ii“‘E&Z@;rév.féﬁ‘_%? = Iai\;';fgﬁwMiﬁaéwt’;%ﬂéﬁag L YA
2o HdiEz AT LiEz AEH B2 oY BERE =L
;iov' Rhz A2 R B AT B P \ﬁiﬁ EBATOBEWP L L T EA A2 N &
BLARTIEL GRS DL mogmafsg R AT RE|A 0 B
TAFRARZFZRE =27 o RERE 2?9 o REIT D P o) F o
ﬁ;ﬂ‘wrw&~xﬂ§ﬁfw PERIXRFEE 2 Y B g
VR gt A SRR AL A gz;@?w;qu
Rl Y A 2N L E‘Ei&-imi%z“%ﬁ@;ﬁf;;if@
ARG 2ZZBYFEP PR FEPPM o RY Y 28 L3R
lﬁﬁ@f\’:ﬁ PEA o BEA

EIR Sl I fL AREFZP(E|F N~ AN~ pFEPA PP Y AP AR
3 B )ik o ¥ pREAE ¥ pE2 gL FY p BB EREAATER Y B AR
HFERHEATE R R BR RIS R
P2t L AR ¥ 2 & BATOB R 2 REASHL o YR A S
B ) BT I R Nl o A AAE X F

o RERFTOREP $ 2R yE Hiri AR

v . 412 N #ga
2 B3
€To

2 E|AAL2FEELER ¥ n FAAEXFZRE2Z RE

AR AL EEZFHEFY - H- FEFHMIIEE O RLEFEF (FHAEGUAR
o ATHREE FHEEFLE
B iTe 3

i3 o
(F1%4) ¥ - SEl- AASSFEB EHTH Y AA LG R
TABBFEOPHFARLE QP9 A2 F
FEEFERM | RE f&%ﬁ"é’wﬂ‘f

¥ - AR s AHET A ¥ - iFlAAE2 A2 A2

5 o— |- AR g2RiER ARAZQR|(E - - AR AiER, LRAZYE(P TR L S 2
ZEF-E 2 %L’*“F'wrgﬁaﬂ ZHEF-EZRT R EREP |2 M EF A
Azz LA AR TR R ez L AP F R ARG TG R
AT W HER AR R~

¥ Oz B2 AAEFIIEEROPRTE = B2 AREAI P SRR TRETALTS
T AEFERE A AL ET #ﬁﬁzéﬁlfr?‘ﬁk*#’*‘ﬁ AAhEF FEFH LR
S pAt B ER PN o Y L SR PAT KRR o Y A Y A w (E
RRAA LRI F L RR éiﬁﬁﬂkiz‘c”ﬂ%ﬂ*ﬂ%%‘ﬁi AR F T
Byp mans 30 2B i 42 Rps a5 B0 i 42 (iEL o
ﬁ?éf&ﬁ%%%}%ﬁik%@ PR £ pAETE B B £2 8
;ga ER T AN LW R Btié‘zélﬁlgﬁﬁf&%u@?&%f

Pt - z%i#?#“#«éﬁﬂ ¥ A1l 2wm- P R AERFPEED

FOLH




PEEMBERERIRT O X AR I RFUBERERT O R HF & m
3 & |p B |iF x| 7
FE AL lLAPIATER AP E L o fIA T AT
Dm’lﬁimﬁ’m%zﬁo R A RE A T o
¥~ | iBmER ¥~ R ERE2 R
oo OB XFRELERAELLEAINE o - XFEELER AR FA LA AERER
g R»iﬁlw*l“’f#q‘i%—x’i Lz S R AR R N A e A e
s %p A w;&ﬂww*;ﬁ“ WA LR ?ﬁi:‘\f:i f%zww%faa;\ 7 ’Mfa il
E‘?¥ FHREE A P & A WEFA LE 0 EHPREEL T F M F o
ﬁ%?%ﬁ° @%5%%%%°
(I ) 398 = 23 ¥ =z W2 XFRFELGAEL EIXFZANMAERER
EELIEL T EEF T LIS
%ﬁﬁ’tﬁﬁﬁﬁﬁﬁ%1i~w’M$?%»
XEGFE Hird {2 X FHHE FEETEE
#c A 7 Mot H o BAM < 3 o
EIES VEN. ) RIS VN1
¥o- - CARERNFTARBIERLPE - |- CARERINFTARBEERP LA L L
AAERF WG FAL X PAEREBED G AL I LR AL £
dak & B A TR 0 i dAERERERREMN G R L ERT
I P L E L AE R A B NP2ZEH pm F R s T A2
Aafeit AR AL FTA S AAET Aot rAEZFTAARET AR
Ay T EREE TR A T REEE|Re
FREL B EEIRTREAS EESRFTREAEE S
B2 bEKEF AN AR LA EEFEPAS A R
ez > LEPAES TP BT 2o E @A AEES
WEREL S oA patd B
Rtz Fa  BkFATLRE
D Aok Bk M)
o PR 2 & 0 R AL
¥ v dle cTAMALARETA ¥ w Ji|r ~TAMAZARAETA A EF LR
(RIS )33 5 5 g or H|(m)E e E A b RS E o & hg
A erd 2 14 o 2 e
% 2 A|s - FE ARkl e AR (4 +7) MAEL R
FEEES YL X i A
AIEIE2 o
¥ O FAAERLHEZF? ¥ L i AASREB2LT
¥oo W[ AR AAMALERE S E- (¥ - Jf|C AAkE- FPETAN EENATR S A A & AT
P AT AR EMAATE R FRA EROE N SN e A CHE AT B R
FE o 9T 5 (= )BT % (2 Ao 7 B(z)EasIL A B d AA
AME g ind AL A g H EpEG > Hv LNz g riad g
vANE FHEd GNP f ZEPLHE -
¥ r e AREREHE2L X DR G A (F74) Himr A E L
B2 i BpECETAREAL R WA ERE
e B e L T Kt A R S LR
ApE e RpELA NI B o 2 2R A
HAE G BT -l 2 2 N2 g R
o R OBRM L R EyE
B o TR L AAIR R T
Az FrEAE o d AKX

F92H




PELT M B EREBIHRFT LR YA RL A EBIRFT R X ﬁsff"ﬂ‘%ﬁ m

% &P B |1 x| Vi
%EE P HF A RYE

¥ - EREFAz - EABeTE 5 L - ﬁiﬁ*aﬁﬁ ~ &g e

¥ - F- RFAERIMEHZARAIERLNF - F|- REFAFRAZ LRI FA AT
¥ 'ﬁ 2% F (ELF_F_ LTI\#/\,\JL*E :J%J}; Li;—»apﬂ_ TT\#/wké‘fg j\f,_kﬁ% A’\ﬁa
*éT;ﬁi 7Tzl (LS

(fo) MH S H AP o (Z ) & petg - 2 o

¥ L - F|lEmaP B ZBET 5 L - iEleEofz B EZnedE

% = ﬁ;\@;éﬁé*iéﬁpﬁ EZ % = ﬁ;\@ﬂéﬂﬁ“%éfpg S RS VS
O IR & @mapi’ﬁ aﬁﬁéaﬁ @mﬁaa’%“’#%ﬂr
i%‘éf’ﬁ%*"’%%wwiﬁ% £FEYFAR ?*’Wfa&;ixi%ﬂ;%giikﬁf%
AR RERBAPEFRFAR i\ ZARIE o RGP EREE A P A S
AEFAT M2 ﬁﬁ’ﬁtﬁ %ﬁﬁéﬁ&fﬁf’wiﬁf A 2R e
FIh & TRE B RER3 é&# FAE B KRR
FWHAL AmA B Led AR e H Lk g g e d Ak i
Bppipt o GO P hd s AR EF Bho g Pl AL LT AEG
AP Mgl FLEsgLEd Mz gl #EENiiEh s R
EEEBE WAL A LR FRHAEFA PRl 4
AR g R LR EAAF L T REE R § SR TR
A& T EEF R g TR R R P feil ik £ R R -
el Arik £ R R

% v I CER NP B LT RN O A R S ) SN i A EREIE L DS TR O K &
AEFITALEFEHELE FER AEFATAEFE L DT A M A
AL EREIBHIE T Y B RPFURREARETA 5| TR LA
VEkbh A EFTA SEROFT BaPx R 28 28 §24n| & FE B2
@fﬁﬁ}'l%ﬁ"f?géihﬁi\‘ii TR EF /\7\;%—1\, fhiE LT T o
Lzgrko REAFVERR & FIp o P& A6 iR A4
LR B RS F S FE R AT QR RS
FAEZ R TR

BSOS SRR AR AH BRI BE - |- RSP AR SH LR e s A A 47
SR A A AU LAY Y gt Y Y A TEBT
2 HWH o AHPARREE ZHHE o R HPNSRRP T
P ik AR E BEOER AR M B EER AN
P ofxiflsz iz tzp Lt I B e R
NP aREP TR WP E 2T EERL AT ARR
FAREME AT ERR LT Mg Fiact A28 HE
4o B N AET IR A e B Fokdgmafrdfgoad
AII%‘&F&%—%’%«Qﬁé?;&%fR’% td {t;}gﬂg;;pe%_w;i—‘ﬁmz;éﬁ
NE2 o NEEMELP F Ao A L
BEEFHFE 0 R FEAZ
BEFr2de boBEpE g
e IR A

£ N F|AEWOFILEREEZIOBEM|Y N FIAEEIPLEFERI BRI S AR L H
T oE 22 0 THR(Z)EKLS T op a2z > TS )ExD B N FIALE
(2)gm b £2 g ¢ 450 Hapi () e £ 0 g ¢ et o dapBE =0 S
Bl £ F §ARHE EY XY ENET R gL gy -

oz OFE) ISR (FREEHEF) o B = F|(E) IR

54 ﬁ{\@ggﬁﬁﬁéiﬁaayﬁgga:.i ﬁi\ﬁgzﬁ%ﬁaiﬁ%&yﬁﬂmﬂqgﬁﬂﬁﬁ
HF2fs RpL? EAEE & RF2 A5 BREY EAREBEL B 5 3
REBFOAERFELD F2 pH 2 BH2APMEL > SR TR UEHKF

F93H




* P ¥ ?J H
=[p Ak Z[n ks F
£ g P T edpm BT L E2 THMEEI2BEF O ORIAAEIRBFTEHRT R
REF A ARENLLEER waiﬁé%?’@uﬁéﬂﬁaﬁﬁ*ﬁﬂlﬁ
Folmuped FARE AL EH RS S S AR F R N R R
Ferh BEE S HT § M A 2
"'s;\] :‘;j‘o
s L4 AR L AU BE L EY L 4 |4 7|\§,_'\$,a=j?__l%‘lg_l‘§'5 FTER KL AR ELF
FTAREERTE R R BAF GEIFREEFTAG (RIS L AZ
EROPRMEEFTAGEE LF B2 REFAA G e E&4 o IN#gA T R EE
LA g ard P4 o ¢ 107/12/26 £ &
#(H)F ¥
1070338738 5.
Pz g
k22 P e
3 mAREL 2
BAREI T o
IEEEEES VY LTS TR T ) i#pA 7e3t 107/3/6
fw'<r;@w%éﬁﬁ M % F R
FeoriEApM AT Y 10600686840 .|

£~107/3/15 % %
AT I &
1070105497 5.
A ST
FLEEE SR s

Pl futh 2
R

% EA AR S B &t ¥ L - i AEEFIE B maeFE

Es \:‘éfﬁﬁﬁﬁ@wlﬁ%?ﬁﬁaLL-: F|- AEFEPRBEESHLFTREE |LARAEHRFTH
REREARREE 2 A AL & AR 2 @Féwr#4~%?<7%z§ A T
FATAR AT MEL s AT Y2 EEE2dp o MEAFRAZE) A ARG P
REFEEF §24p7 > M EAFRE LRI LR A L AA e | RS FA
A2 AR ERIAE L ARG PR A RN %ﬁ£%d*££4 F AT R
AE2ZES S EE s E i A ?é£%é$ﬁ¢mk B P2 AR B L
ggiféiﬁﬁs%i%ﬁyj W ARG PRI AEFLRALAET AP
Bk A FLpe ~HPAmmA p e \:tixgm/\ ‘,Lg\a SR A E ’éﬂ“']'ﬂf
KA SR RANEIRE = A3 REP R AFEERE o B Am alF e
USR-S RS SR 4\9;5\./\5\:71,&/\#{5;17!&& SN
B FAEORTL HA 0 F LD kA Tk A -
WA AERFRERE D L 2 FEWEEE D LA EA
RELEEL > - FZ-AEF R A AR S R
BT AR EAEF 2L A A RiFLEF LA AT YT R
FHHL RIFIHALELTF A AhELFTAE  AER
A% é&#g%%@ﬁ%éfé EWEEHALAELFTIRAT
#E%E%'? E E

i 4 1F YRR
i W HR X
LR AR
¥ % W2 EEEAR
Z - 2 3 om 2 4P M
; ) £ %8 o HigAm=X
PBHHR LA SR P2 & EEAK -

F94H



BEEFﬁﬁsﬁﬁnﬁﬁ FEF R ERHYADLL AR EEIRTE T NP | "
P = * P
ll; = F\ :6 [I; = F\ ?

ERI S I e e O S
Fo- | (C)REREBEHRILEAL
B 2 HiE o i g
2F e
§ oo & CREREBHHRMEAL
'73‘?’53’%— lﬁ"""’\‘«'fﬂ‘r s Tz
AL kAR LD
o RpRETE -
LN O LEESS €43 8.5 S0
TSV EVE TN Y
HGirAERT T AS &
EREPHERTT LERZE
hEEAE R B
I I AER ?#&ﬁ—'f‘% YRR TR EYEY
2 E2 Kiro %idmfﬁﬂg B R 2
i%ﬁﬁﬁﬁﬂ é*ﬁﬁﬁﬁ AL B
T YL Sk B N
R »rnwezm@%w 2 F iz 4
- FE FRRETALEZT ISR B D
AR AEFEBERBEIRBHTT - %o
- A CAESREPBEIREIRFTLEZE - AC CALERFBHEIREIRTEEELREAAER
R LS A R s WK RS LG ML R | T FA
A £ 2 Wfil""“*\% LEHEBY RFTEALRE A L TR R
ﬁ%%ﬁﬁ*v@?*é¢%%a REMr 2 GREEDFEIEY L FERT
FREESEREFAZ L KA 5 iiﬁ’ﬁwﬁ?dﬁﬁ%gﬁﬁ R 2 2 i3
&%*.é;#?%ﬁé# - [EE AT FE" ] 2 -
EFEBETREI R TR AAEEE D
iwﬁéiﬂWﬁ&mfi%f, I
HAERERSEY REREESEE S PR R
AAER 2 RBETHEAR] P HRES P
fz Fare[ g §HREBFIFEF| F2F o
* 1
(*"‘IK%) KH (5 IF R o 5 N 37| A ‘Z%f'%%ﬁéfg-ﬁ@'ﬂﬁ;ﬁ)f’#ilhi ?\ﬁ_kﬁl /v\ﬁja
feg Apelichy  HEAAERE R e E 0w If
fez i A BAe S EI A 0 R T 2 -
RN T
$ o8 BN ARFEBPEEENTANRT (¥ 4 B[4 AR EEBETEETAFRT
fa AR E2Z TR kA EZ FA
¥ F(C)EERS A6 2T S $ - E|(C)EgEXAHAe LT AR
(‘f“'IK/‘)-:ﬂI’;ﬁE:'K#K’“ﬁ ° ES 4 p 4./,7\@),]71_‘;1:/\1?&\]52‘,1(; R 7}\%57» /v\ﬁja
e & o il
oo F|(CEOWATHRL - FEAAER Y - FK|(C)WARQEEFEAAET BB E ML ER
P HPES TIUE LER OISR R E AR REERE A
TR FRE o A ZFA A #7332 N #
BT A SUIIE P
% .
¥ O+ A ASEFFPHRRAG LRSS 4 4 AL FFPHERRA LR M AL RF

F95H




PET WP ERAERILTRF RNANRFUBERIRTEE T HP &) P
% &P B |iF x|p Vi
BREAZON G MEL 2ZF & BREAZGRFMEL2ZF o A B R
FEF LR PE i O P ik LN R S Py WA S
rEEIHE L hIFE AR 4 ARSI ML AFE R BB 92
FTHETREAREZ P BT FTHETREABEZ AR BT | RS o
EEEVH O FHEREIE o EEEYH TP ERENE o
AFREFF B L AEL A AFREFE B LA AEL A
B 7 AR M el g A Ak 0 R Byt
P e B F R LA SR
BEENZAIFE  AEFERER
TG T L LR 2 G
R &R E S i Nl
AT o R Ao
¥ Bl - ~ERAPFEL AL O RFT|F L B R GRLSEL  RFT AR AL TR
AAEZTAP AEEE B AEZFTAR  AERFWREL FEZ 5 L =
i RAEXFAZHEEw H Y Al B o AR T F R
fi&:o 7}2:0
Ex Wit A EFE PR R REAE R L 2 R CREFE B RELRT AP IR L 3
BBEL R SR £ €4 Fehmad AR O 3 R|ALFE B
FRAEZOT G TR R EF o A EMAREZ FTHNLZE D) R AEIS
AREZFTHMLEARRET Hu md gt Mop 78
BN FHRES B A HF FHACHFE AT RA N EE
T CERA N EmA ¥R ASNEBRARZHABZBRAR
RS R o h A EUBGE R ERGE L rae g 2) L
rordv Rz g LEE T RES R KFFRELXRF 222 EHR
SRS 5 SR BB Ao
¥ FIE AR ERTREIZ AT EIPMEY L 2 FEY AR EUTREIZ AT ES Y
FEAL 2 AR 43 FR FEALZA A E2 FR
g Fl- R A FEEAEY - ﬁ—‘ﬁgas@u@%&% FEWRA (PR & A &K
2% > FfHRERE D 2ZHLFA b2 % > TfEEREYGZHE (FRPM G B
W2 AP Eg2 Lo Pk 1eh ?ﬂﬁiﬂﬁﬁnaiijﬁ ECA S S
FRAZ BESHE SN Al g o NFELRAZEESY S (FR-
PFR? FARE IR G HE ﬁ’%iéﬁaf*
X TR ART
o FiET FRFRGTHRE
¥ F(-)AAEHFTH? EFARLG REL S - F|(C)RAAEERFTR
Y TN EEEE 1 Z2bW PR A o RAIY 5 A
L RAME SR E2 58 (E}JH HEp = pde= xﬁ”fg’a“*“
BOLLAE L FR A ETF-F & MEZ R MW AREET AN

ETF- A1 ETR) -~ F 23+ %F
H%%g&%#aﬁh%iﬁﬁ
S HEE X ‘5(7“1"‘\'/? e F
(3 ,\nlglf» \;71? \_ﬂi‘
B~V TG
fﬁ\wi#ﬁ;}ﬁéxﬁﬁfg
"'E"l""fﬁﬂz"i ;;) s f?gf FL
P%&%m7@%£ﬁ@$%
FAEABRTABS LEHNCBRRE
fiwtSFAGALE in 2

. E RINY RTIN RTIE vll E Y

N

e

BE2pA2-+(7)

F96 H




Ry
[
B
|
N}
P

i [ |

W [
o (e [

S e e -

Bi) “ﬁ,& ol “ﬁ,&
o |ue "Xt |

m
S
}Bﬂ
(S
st
=)
=
J\x
P
[
e
S

I

HIZ)VRAIF o A AP S pAE S

(8 =

e E
N

NRE
n

o

\

m 0
3‘;‘;

e
m
_|
T
Ft |
i{fs
_|
Lo
oy
T
=
m
_|
U
N—"

wﬂmﬁﬁHW%gm.

20
E v
[

= |
=
l\x
=
e

?ﬁ(ﬁiﬁ*?iif@?]ﬁiﬁ?r
i AR R AEER
HEEEPR IS EREFD S
~T<.%;.ﬁ*' #) > RPM(B)ER

B »%EI& % (Warrants) ~ % £2 1§
p‘i» AL EE ERT B R
f—;ﬁs&»d @Mtﬁfi%xi'fﬁ o
AN HRFEE R L2 A X
FEBTALF RS BT

S ——

A 4

~
[N

\?k W
[
=
™
o
[l

®

TR L A £2
T % 2

IR

3}&:)&%“‘_@ ”ﬂ_ml/ﬁ——’?’“ ;—;KE‘\I;

.5 g FAZEPHFREH S

J& 5 AM. Best Company, Inc. ~ DBRS
Ltd. ~ Fitch, Inc. ~ Japan Credit Rating
Agency, Ltd. ~ Moody’s Investor Services,
Inc. > Rating and Investment
Information,Inc. -~ Standard & Poor’s
Rating Services -~ Egan-Jones Rating
Company -~ Kroll Bond Rating Agency ~
Morningstar, Inc.% % * =% #4 » :F 7
A iiia@ammzau}°

@”?v’%ﬁ”“*Wwaﬁﬁz.&
o * 'ﬁ"f‘j‘zé»$/i;1ﬁl% lax
BALIL KFUBP FALL
oA AR AREETAN B2
BAZYT ﬂ;f,t**’\@]}]\ ob 2B
ﬁ:(zyi\ﬁﬂgl‘#)"} «;3, ,a%F,

ERERA - i?é%m? FES
=+ (%)-

FITH




>
>

>
>

PEET B EAEEIHFTR AT YANIBREINAEBIATRFEFT HF &),
% = # m

p AL =|p 7
L] o A3 HFIREA I/T‘;fﬂ AR 4 L] o fr3) AN 'ﬁ‘#ﬁ TS
iy bs- @2 o Ak BEEgEbEo B AmER
EEFALL - 4P LT A PN REEY B L E AR
nEEREETARER A2 -2 RS S IS VRS
NP2 RFAERAE RLFES L B BYER (255 0) %G
BT L EET BT A2 - Tl R A PR E R A 2
Az 0 g EF S - B Mg AE) 2 BT L BEED
1T BEEP(FF 5 0)KT (2% P ) Kdpdcd 3 ikigs
pE R A g EE 4L BrgEp Az Lttt (7 A
EENEIS S
25 F= L BFEP(FEFF PR

S (R

4T B ]
SHEFMARE D REARF RN
BpEtgEE A2 T -

¥ I F(D)EREBEAFVELABZ LIRS EF = RGP EBEAFELBZLBYE
PR ERNP s TRE S U PR EENP s TRE > U
& F (2 )AL . &% - AR v b .

= ZEBROPEYAREL IR Y = A GRPEY AALLI AR AR SR TR

FRESET G LT AR FHRBEESHEFT R L TR N FEREAN
o BAERFHARAE RES o A RP P ELS ISP AT BES B
EEF O ABY AL VHEABLEE FTHARSE R8P P HE A M F o
¥ LA SRERF L B4 X[ EARST SRERE L
AR E R BEIEEE T A SRR BHEIEEE -

PSP RHERTELRTNAY v e SR P aRARILA LRI A AL LBR
s I 5epLip 74 BRI Fdrem o AT B374p
EaEEaY A EFEPRESR ERFWHHETNIMASE T HEL (M F o
GREAEFE BT FITMGT SEPTRESAERT B2
LRI EEPTRESAEFE EIMM Lz 0 B HTBELSEEP
3 EE IR LY LS A N R4 2 AR EFRTARNASE T
S LI Bl R E N L -~ A mRTE o
R F- SBFESeH o

A N EEAP SR TR AK KT NRE A B RN LRI R AR KT P T ES M
FoRE L p R dp s RE I KF B hpge
T 3o 5 3 & g Bk & AL A & (ETF) PEEAME S
ZY G ERBEFIPHET S 2
ARt EEEE THEAPT
CEEEEYFIRFTOR S
FEIMME S RFAILE
B 2B EF g2 AMRT -

= ';4\?@17\? Miz4 2 A2 R % AN BIANEROPRZEFRZLSZAZGR|P T AL £ T
PR REFETIR T @Y AR E R EFET IR KT R

F98H




4

PEEMBERERBYRT G 3¢

AN B URSRERT GEE AP P

Rt |
=
1
-Fk‘
=

[ 3 =x|p

CELINE ) PR oo ST AR BRI PO R
5 - x|z )z @ "W“[&]p*#wﬂ FAITH2Z|F Z ()P EHEFTRALFEA LSRR 2 E
ST PG E RS EAPRE IR AR S N
TEREE K
FRG %R
Eix& ¥ ¢ 103
#3931 p4
PRKF R
1030004655 %
éf‘?"?;:_°
FoOoN FH|(MFEFRE-TFAIFLPRLE N FR|(MEFVE-FIRIFOIRER PV RT
5 RHILE)Z 25’?‘%(3:(!"&’1:) 2{‘) (g’”“'ﬁl::\;l%) g\_%_ﬁﬂ:x‘ﬁ‘i\ Rz l"ﬁ 5 A
PR-EBEESDE) T ERE P (g—w'a ARG E) LR A FEE KT B
B7RAFESPE S HRRESD ﬁ@i&ﬁ;ﬁ?éiﬁfgi'ﬁgii S| e
F-3raENERT S (7 FRE- 27 F EREES PG
ERFE)L AL P FAEAL A B BALE A T K () AR
ERFTARBE2ZF AL HFR #ﬂ/»\" )m@ﬁ Mg 7R 2
EEN AT S L S I ) FARALL - IRIMENPFREEE
i3 WALEZ 2 7% (e A FEPAART Ly FE BT
dp s )eTE FUE e E”rﬁ‘g H-gEenr g
gFL'F‘]‘/”\_L_J_O ].FIB—LME‘X« F:J]’?]’-
Tt &8 €TRTZLLHFEE
B b
Fohor )R FRPIEFFERIEIANS L T R(EIDRTFTHAERFEE L REF P2 & & ¢ €
BhAMppEAER L BE R 7 BB AR EET A B2 F (1031017 £ 3
*A%ﬁii%</¥iﬁé§;]ETF\‘ﬁﬁ AR S o F %
s ETF 2 {f {53 ETF 2 4, £ 3f > 7 10300398155 i
kﬁ%é%g?é%)ﬁ'\ﬂ/”\‘ i%’ﬂ’v"’
4°%“%“” EXFRFE B
&% wxixgﬁcx.&ﬁzﬁ’%w
ﬁﬁ%g$g AMELF A2 =

’

AR R ﬁaé‘,
AP B L]
P #
1030004655 5%

3
342 4 hms o Y
43?!@»?7"7 B ATiE

| CEDES S TS LY
H
£

[y
o
Q

~N— = Hw
m}r
i

|\

Tffaiﬁé
)\ ><ﬁ Ib—r}\
4?’197?9 °

21N

I

FlELzZ)rA e F2d 5 2 848
”Wﬁﬁ%ﬁﬁ‘iWFﬂﬁiﬁ
2P EFELG RES - FP
HERF "zﬂi;\‘r—*fﬁ’“ﬁﬁif&
ixﬁﬁﬁ\%@ﬁﬁgﬁ@@@
WAEEE MG A S
@t @ E A S B G 5

I
S

I
Sl

I

%(E— )*éf‘b\f@ix??—(%)ﬁvﬂ-l‘ o FT;‘ @ f ”E? ﬁ

F99H




Bﬁfﬁﬁﬂ“‘ﬁiﬁﬁ F R R

P

g

P\ £

# "

,,
Ju
1<y
Y
g

VEEE O RFE T AR
1.5 - z+£$%‘»ﬁ wu?i(%)*gw—f“

& WEFF P EREIAEET é_f%

E}D Z_
2‘* - z+£$%»ﬁ S D S Sl

b fE

BFHH AR 2 ORI R T

iff TR EFA R EEFEL

E ﬂ?_‘fa\);}k‘ 7 o ’J);% 72 }sﬁ‘(/,?»\’—i\ﬁg)t

S e T
LGt BEA RO ERAG LN
I
7

PEFTE 7 BB R
N\

L L

f =N
£z 304 TR (8 )
LK ) ?}‘fﬁ ”er\ IR E 2RISR

U B2 ) () A

N s ;= N\ =
BEFELFPFEF T SO T2 R

s
G L~ 3R EE FERE

A A N
e }"ﬁ”ﬁ’& Z

4 S FF
T2 E WP E 0 3 WA
%,\ ~

3 =
z;
'\ET‘
103
(4]
b
f&
[®E
.
Bl
¥
T«a%
@ |
[
I

FMQ:’FEF_;” ff :‘:,ISLAFT%E" 9‘5 ‘J"#‘S‘

4
(Netting) » 11 & EH- E @ FT 2 vb F 1

KQD

RC 2o )@ s TR EEr o
FRrASTARTSHEHE  REE
TR T

1% - AP FTHaBBEpREF 2
REBEAALEEFTARB2ZFAZ 2L -
2% - REHRFReEHI Ay 0E
2 I BB TR G A R R
Eagigr oo mang (74
R HEBEE R (B) BEAR
BB BT A2 k) AE I 2
FREGENEIFFOP e F TR
P2 F A2t i »A 4
SR E TS Y T )
Fo i G 2 G2 g
FEoPFE AL (FRHARE &
BRI (L) BEARLBER
452 00 ) S E A BB
I TG S X
RS
(ZL3I)RTFH(N)EZE 2@ F s

oy

F(N)FaEEEIPHE S F(2 L)z
- (

SE ARG RS

SEIRTEENEYEFT TN,

g
”ﬁ
4{\_‘;}

\
(‘ﬂ}

AHZL S BB ETH

1.5 Standard&Poor’ sCorp.J’—fI;’ 3 irg

7253 BBB & (Z)1 1t o
2.5 Moody’sInvestorsService i %_° r%

A 735 Baa2 & ()b o

3.2 FitchRatingsLtd.z==_ > § 3% (7%

103/10117 %
wO% F %
10300398151 5.
B B

F oo XH (54K
2

o

RE g
10310117 % 3
ECANE /S S Y
10300398151 %'i




PET M B EBERILT R R AR AR UBERERT G E A F 2 pu
[ 3 =x|p ?ﬁ; = |p ?
%3 BBB & (5)1 ¢ o
$4p 4P EerEEusg oy
i3 zzv’v} 11’3'-32 F twBBB & (Z )1}t o
¥50 [BAGRMEABRREELYEERGG T % 103/8/8 4 #
NP LEE TR G R woF F %
i BBB(twn)s(z )2 b o 1030029709 .
Zno BN P E
BARELDY
LABRMNE A
# o
¥ o4 4 F-SAY (A)IF (2D HFNF L AL FATEF (M) DAF (L) R e B
B(E2) 2% () ke (2 B (e )38 (2 )k % (2] 2 gex g
1) 3% (Z2=2) %2 % (=& A)EIFR (L) HEE (LA BB
IDHEIF () HE-x(CE E)EDIE (214 ) HERT BT o
“)EF(Z -t w)Ak e F] G M4 2 e F B2 4 A AR T
RAPRBEAR o EH R o i EH R
F L - - CIELRERAR A BETAL 2K fie & 74 b A K
FlrE > EBOPENAAL LS f_&%lf’?ﬁ“iﬁﬁ
Z P oA A EFTAKT R 5 o
% (Foreign Exchange Forward
Contract) ~ *F ¥ 3¢ % 2 % (Foreign
Exchange Swap) ~ ¢t % @ % % 4
(Foreign Exchange Option) % % &
it N EREIFRL Y o i E R
ﬂg,%@qﬂifif—r\4}?g£;}b\'g‘
”LrL_?*7}z—€7fE|Fk§J‘FLL 4eF 5 B
ECIAR N e A - I e W
§ L v | EAR $ L I EE AR
AAEZE2MECAAEFTAE A NF - F - AL ERFTHELRERAIIL|AA LT A
LY FEARcE - fer ~feF T RE 2 FRF AIE ’W'J“ffif'fi
Pl FrAFA (s FRE AF B TF »p
FRLFAFL)E AL LB PR
ZABIAFH B LT MRS
- HBZ  HERELSARMUEERZFET A
fele g 4R%0 o 0 B> B AR o AR
£F X FHE x2 T A fe T E M
G ERLADF XY T
A B ER A2 P EITRNF RS
ApE o deE R FEE 22 T A ffT
FREEFTERGAPFLIEEE
TETAVER A2 pE o H A7
WML B NN ERZIVT AL
FodwhFTREZLFREB TS &
Bz B & FaBE3 Fig
2 YT o NP E A FL o
¥ = HB|ZAAEEVARITEZ AR B
‘g?ﬁ}il‘%é\%é’i%ﬁ %
RPN R TEFR
v;:"pcikﬁml i

F101 H



s

PELTMPERAERSKT G

|
3

=

e

3 x|p

S EE AR
n?z%éé“ﬂﬁ#”
A
1

A Fe T E A
B g HEF
f Av\lﬁ?;» ° )

$ I BT A GZAfz %40 R AL
.l SRl AEvV AFfcE S
2 tEG RS > 2 LAR
F%i’\f?é_.@ ’3/»\’1\21""'1-4
- NLEEES T
¥ o2 P T AR ki AR Ap g
Btz XX R BTN R
g AR BH BN E A 5 R
A2 e tRRBL AT EBEL N
BHINLZ o ER AT RS
g%;j—a;\;/ﬂ\gaiﬁggxgg‘g\
I I
¥ L2 FIREOTEAEEE B2 PR ¥ L 2 Elemofz AAEFBHEL M
¥ - ﬁ—\ggQ§4$W%ﬁ*é¢%Pﬁ‘ﬁ~— F|- GRAPZHWPARAAEETA|LP T ER LT
f%ilﬁﬁ-&—ﬁ%\& ~ (1.8 %)z 1%@15.'&;;1&\\ (L 9%)zv| R E O
R ERpARFFE S AR FoEPpRFFE TP AAES] Lo
SR pAE Y BT e AR ZRAeEFI e X R ARER2FREMAER
EpF2pAERS B % P2 PAREBZ B SR FRP PR
i&ﬁ%iwﬁﬁ—Iﬁﬂi;%;. Y Lo EY - AT R L iTip b
Ay PERP PR 2 e Ak WFAR LD S PR PRE| 2 F e
HAEAAEETAGEZF A2 i%fﬁ%§*§$ﬁpﬁ$m
SRS S RO P 2R RS R L V¥ . IS 4. 1
e TR L2y e

B2 Rz AERFRELEM (FAMRHE o - R ERF PR AR AR EE|LP AL Ry
£§%§%?%ﬁ«ggma\ﬁ AR OB F & F A 2 %ﬁ§W?
éf‘/\j‘%‘fq’;fﬁm) ﬁ*&‘*ﬁg$/é‘- ( %)7 L IR AR RN
FARGES EFA~20- - 2 EPRRE O f ARE S p AR ARERF T
Q262+ % < s 7y 1 S ke s-(EEpHRARY| # A T ¥
FEE A AAEAZ P AR EEE LD Fo %
wHE BEFIPiEs FpoRIAeE FHEH T

F A B w & & F A LRI

>
>

%)7 LL-'~’7-5[_!—_,§
R AR A
EEEENES YT E

iy (s

-
\1 ‘\‘a P (\x

B FREEELFW ¥t HEXEBELE Y

¥ oo |-~ AAEAFz2pAA LR XE - - ~AAEASz2pA_poRF|LRE TAEY
FARRBATOBERP T 2R ARRBATOBRRP T LRT | EFEHEZ
NEG AT FAAEE LYY B0 ~RIFRAAE YR K] HY RS

%102 H




PELT M ERAEESHKT f%%"——’i?‘3’3/3’*“R%’}liﬁﬁ#it?‘%%‘%ﬂﬁ*ﬁ m
% x| B |1 x| Vi
23R o EAMY R g ERaFS A EZ A EMH G| TERA ¥
SPREL EzZ A A BB RN BOUFwragReogmaimils - LTE2Y
Fwarhogmaniid it HeET R B B - S R
Lol S U B I o8 PagddEp <mEwY g2 fEp 7o
FFEPLREwY 2 £ LRz B2HEPY GF2iue 2 Hades 2P 2 4B
il prY 2 ne 2 Hegms 5o RS2 ER S FEE T R X EA
R 2 & i FH o XEAEFREPREFGE| Frap 2
B % 2o - 3 R wSflEL K| AR w LG
-l FRAENTENLXFZBE I 2 3 REFIHITE
BE: Eiii{{vz[fl\,p FMAFw o | 2 ARELF
= e WP T A A S FREY| BEEA A
B AT wéﬁx§w%ﬂ»ﬁ%&mag #a42 N &
HEFTERT FEMGEHE A "M“’EWB%F”W%%""EW A Figsd
FAGHRFUFRE S g x R %@@@mFA—gﬁp% A
IR ST - s S :‘L/)‘},o‘—-xﬁ'g\}'v‘—%—,ﬁ.ﬁpﬂ?ﬁ‘”
dlomma o @kid gL I P RAET B ’;r@z&
;%éﬁf”#fl“*’;*?;ﬂ%ﬁ%i ;i’ﬁp%?ﬂ“ SREEEE o Ap A
%W¢&7§iﬁﬁ’¢ﬁﬁ B2 R EILN P o
W%, G rERag N w
FohE o Y R - ¥
P22 h o XIE w ¥ G2 g pk
Fogm? md el is o &
R S
3~ wwﬁ%v*%;;“~%4
$ - |z %A JP»E,QLM:;\«EJ'JA;%‘; - 3|z s %?"’]F“}‘,*ﬁ,i”k,i;ﬁ;;ﬁﬁﬁagigﬁ%
ﬁ:wa%jg o2 §ow it |“7‘El‘?‘l%‘h5.|l%‘?"]§ AEEX|FEE =4 5
Forp il igic s i FRICEFTAG PR E Y A IE N
I A R L FEz 40 £ g5
2o % o
¥ v #Ble NFUALFEI 2 5w oo BEFT (G7#) fe & #73 N 4
é}ﬂsiﬂg%’i%r\a‘r‘%‘ﬁﬁﬂa"ﬁi A £ ¥ ¥
S gy o e Al S LARIE 3 g A
ZFw ALy o LR K
Hi{S3 & &5
B o
oI OF|I %ARATIRY O EAIP RS A |2 BRARHTRI EBLPRIMB T
pPEEAR TR FREGRIIEZ PEEARDNTPRFEHELGR
T FEPARIBEEIN  HF Flidz - FF Pl By ED
ALFEPHEIEF S SR 2 modpmAERERELLE LG
wERMB LA LR RL S A LAz edRB LT HEL
PREHGE TR £ XENEH T BEREPNAEGE YR A T F
FH AT IER TR SR ow T WHEGEER A R R
o \@Jbérséﬁ: NS R ESC . -G TE 3 LR R
L2 §7 o AHRSR2 o
oA O FZXEAGRER-FMIZEE LS - HZ o RFAGREP-NIZREE |Lpb TAER
®OP Rk n IR P UL EWMOFGRERHIERTLIVE|EF 48 2
W& o HEwH et TR EA v HY A F v
REGBFE2 FRIE2Z - FEP|ITERE | 5=
A BEEPP PRI ZIGE2 | IEBIT2 o
#E - RS GEEY
EHEET WY
FodEAnH <

103 H



hra

=\

b

e
g
ki
(24
[
e
bl
[
o
L
A

REARN

T

=

¥

>
>

By
(e
La
i
+
w
=y
e
=
*

_\
W
N
‘_.

[ -

e (¢

L FBHEZEY 5 L o~ ElEREXE )&Pﬁ_ v
£ -~ E-FEPZAFAUARFRICE Y - H|- ~EZ- ipwknéﬁw$w$$
TI&Q%#%@B@%%’ﬁ? &%#% PP MR IEBER Y|
FERGELRE  REMEERTF 2R REAR LT ARRE
#f;;ffhaja??g_;gggp% i L A2 R AZYF L niaq\z:?aq\zﬁ E
FELEFEPARRIFEE YR 2 A B PE 8 I“’ o P ER|
Lo XHEERHE YR & - &ﬁ?ﬁﬁ&w% FEE T
ﬁvj&%%ﬁ%?&f
EIR Rz ie 52 P e g2z |8 L 4 EEvrRiRtEzE e £ u
B B
S mETEA R EARENAN XY - B - mANITHRFEAAET PR R
L eI S S S A a2 RS- FEp 52
W2 -FEp  EROPR SR RTIRATE AL L2 TR
TIRB T E AL FE 2§ o DB EPEXFEE
v TR E PR ER AFAREFEZ T aEtEp
HezFagas-bie o ©p %3t A2 MNEFETRE o FELP
EPpAI BEEPAMEAE T el TR AR EE R FRE Y
£ogmap i E ey v ke EF EIA L
BAXZ IR w8 ke £
FEWK 2 -
¥ AAEEFTAGEZ Y ¥ - L AR EEFTANEZGEY
E - N ERoPREFEPFEALE LY - - RO PREFEPFEALALZ
EFABE-FF L4 EF - F R EFARE -
(R EDEIEDE N X S ML g
EEEPAEEHRIEATARE
AR A B I el A e P
R E R HEBRHE Y
e, TR RRFEE 2
o mit it ARt B AL £EF
AW BE2ZHFENRE2 - FE EH 2 ¥R
P gmad TRl ARLE
2 EFAYE o
- AAEEFTARE2ZPE > BER|F = (2 AAREETAREZFEEPEH
FogrT 0 £ EPIRLE W2 I N ik E D g ATHE
TR 2 o X gl T T PR T EF e R THRERT L
() EvReFA AAEETAY REFARRLPURE, 2
B2 352 E e adl” N FTRFALEETAR B H 2
D TR T €Tz A
g /'l/_E‘: ;/5%}1}1‘
% T
31‘:

>
>

o b= <y | m»\a:'— P B - (v e

"
B w
5 CEAET AR E2: i+ 2o P EEEZ TRy
= RARTRALE EEROBEP EG o AL S
FTABEFE2Z T L mASEE BEZHE REE o LR
2RI EPEE TR o PR oA AEEFTAR BRI L -
T2 TRy T OB RP S FEPF B2 (PEp ) iRyl
i pYEARER v mmog
=)W A Ferls BRFAGEETA Y
1% E ~GetlgEt uzbbp? 4R ®
PR L > RN T RAR S
£ T (Bloomberq) > &;é&? 2

(Reuters)B’» FHE ‘B el
L h AT R EER *f%»ﬁn L AR

E
|
g
- Bl
o

%104 H




o

PRAET WP EAEBBIHLFT R 2 F HB I RLE WL EBEIRT

x| BlE &[K

¥
kS
A
.1;
t?\.

BofFie s ug@Lsd®
%iﬁﬁﬁ ~“1&ﬁ%$°
% 2 P2 %¥ :inmuztypd gi\tﬁlﬁﬁ‘ﬁﬂii
ﬁww@»ﬂﬁama
(Bloomberq) B4 AL ’Q*m (Reuters)“er
w2 @ ezt 3t 2 2 J14
FpEpad I%‘jz ) nzﬁlx
DR f%'i\'% l% '—\«7 o e axlt‘f
L4518 F 2 (Bloomberg)
( euters)%i&’“\ap
FEPERRED R
& /PWW }«)&;{ &m‘n
NEIIE XY
'lﬁﬂ*ﬂﬁﬁiﬁ

v
\—
viut‘;\

bl

w
“ﬁ

Q'

o [+ [
a3

N
\+~
T T

G [ |5

‘n_ai-\

Ee

oy (==t [l [ | b e w

]
wmwﬁwwwﬁ
| T ,v, *ﬁ\

?ﬁt

N
19
w
™
@
hid

B (g | ||
fiqmbe [
T B

+§..

/‘} 2 ik B F‘ E/ﬁ

o
3
O
D
S
iR
&‘*

5

- ?m F}-
5
f—

| [ | e
1;)3?
ol
f‘x%
“W
“};
-y

t

8 2 [ | o [ | [ - |3 [oe e

N e R - Rk b R b

o P = [=3 [ -

ot
bt

S0 SR (G| e |1 (e

Kol | (v

s
= |

=S
g
’Iﬂﬂér.
o |A
S
x| o

WA [y [

V2 4o
M
A

5,1 )

e
o
o
o
3
o [
@D
=
(@]
V

w"l‘
I
Fo
B

kf\m
Py
)

[y
—+
[1°)
=
n
|

5 p #518 72 (Bloomberg
ﬂ%m (Reuters) ”’LE‘F’*'TE' 2

?%”“HB &?%gﬂ%;ﬁ’

NP EZ P ESFAR -
FoLl-FEXFBECETARE LS SN - FIEXEFRECETARBE LD 2
+ +
¥ o- |- AARFBECERFREC2 Y - |- ~EXFPHE2ZEFTARE
AFA N R D L e Ep2rAERFARL }
EfRECEFTARE  F A B FRE 28T R 2
FEEE e g AR FHEE AL A RE LK w T x
L . s T
RBGFE o Mw T >3 H AT
:;}_fﬁi I';,J ."1""/J‘$tu_‘ > o
¥ - |- EmEOFRNESEDSLH-H(E - H(C KR LPRVEYED 2w
¥PpAAELHAF X FHEE =2 FPAAEFXFHRE LAY
AT AR E fe -

$-oLleiflhx g n 2 AL 42 AR G5Y R T T Y
¥o- H|-~FTOINEL-F o GEFEPAY - H|- ~FTOINEL-FogiFenA
@v%+ﬁﬁﬁ‘ ¢,$¢@§¢:

%105 H



PEET B EAEEIHRFTR AT YANIBREINAERIAT R+ Jﬁgiﬁ
i %[ % |i% x| 2
I K|(T)AAELFURFWICLFETIY I K|(I)AALETARELRTZ LB Y E|F
1_?}_7%1 Eﬁ\ﬁ}_;@%’#gii’afﬁiﬁ pli;@iﬁ%?%%iﬁi%%;bﬂ?»"}i
AR A AR SN P RT B R R LE Y LI ¥
MR AE E L R BEBHER F B AT L
EE gL AROY
wo LT iEARE2 G ¥ T ERAELFR
I R L N e L L T
ﬁ?é_"}%‘fﬁj\f#ﬁifﬁﬁ"jj& _4_;_?*,_3_,_ ’F'éﬁg? iﬁi}»vi‘%—;ﬁ%ﬁﬁffi/»\FA
SRR S R WY B TR LA A A & R R IR Naga]
A AR FHEE s v B A R B EARE ez bR BRI BT F o
TEEFA cFEBEARD 0 F EAocpBama s o b8 A
BARBDAFEE A2 N MAEIFFEEARL S £
EFGYHE L P wE PARE 2o diaek F A AP
AN R E R R EI FoRFERTRET  AAER
AAL LA E FEE s b EfpE g SR ERE T 2
SRR L IELE Y e AL R ARG S
bl B R A R AR o AR R S
fep b HALAERG S B SRR ER R
RoFE A RIS R £ € EEEWF T AL FA o
FHIATEE A o

2 e g A feEp g p s e p
EF TR AR FERER
fz

Iy

I

NI

o
=R
= A‘:
9

Iy

I

NI

I
g
o

i

=5

o
il
o
=
N
~
=
N
3
|
o=
|
.

>
™

- LN R F A

[
:g‘\‘
Iy

-

‘/

)

o
2]

v |~

g
E

>
>

-

-7
X
I
= |5
Iy
’
W
oy
~

ﬁg,w¢7£;& Ehks ol
.

AR EFeFE-E1 o 2 4

TREEAR AR SR E

FREAAE FEAMZEARLE

BE B A2 =2 £ F

A o

=

I W % i ¥ I SN
e FREXE s
Az -nbRFALE XA
REAZ AR A2 -t
g T e e R R SR R
B g FHE ko Pl E A
ﬁﬁ@i?ﬁﬂiiﬁﬁtaiﬁ
AR AR EAAE P2 F
LR ik ARG A e
FHFAR F R FEE
:Qi*UF7ﬁékm@’I§
NRREAZ L AR S 2 -
PR RFZ o TAEIEAENL

% 106 H

(\. ﬁ—\ P
°

o4

E=N

p

b

W b2

g

=

o4

= o

P 1-—1>

> Ry
o™
W ‘-‘-h

. =

4
Wha
§

Y

0%
A f EE v W

B
ey )

~.

J*mﬁm
WL W o Z Y

4 o

=W~ b

T

=

¥
2
o

-




PELT WP ERAEBIHFTLE R YA XL AR GBI KT R FEE H P &,

p = ey = H i

% =P AL & |p i
IR R AR Gk S S

B2 2 #|%H ¥z R4l

oo F|- AR Ez - EP B AR - ﬁ—‘%£$1—Hﬁwvﬁ~ﬁ»~;.a@$§££
N RAEFTAREZFE 2 AALE CAREFTARELFEZARE|FRE A A
PR A 2 7| 0 o ATE A Hﬁﬁawﬁw’ﬁ%U%imiﬁﬁi N
R ey I T AR FEE O AR AEe T o] F BT

rEHH L - ES - BRI A AEGER D Lo ER- BRI E|F o
éféﬁﬁﬁiﬁﬁtiﬁéﬁﬁ LERECEFTAR G D Lt T
REFAG L P BT

¥ - |- AR ETABGITEY  HE B bR 2 gk
R EEATE TR 2 e R RN B
PRES VL e LT
Rk 2 pEELRT S| Vi (T2

oo H|(C)EERAAGEAFTAGES R P W
—EFED LM RRILAHE Y
A e el 2 ATE R o

¥ - K|(Z)E gmcha b B, gg2lEp - g
b Rl el B
A 51 F 3 (Bloomberg) #7#% -2 >
ES U ) B A ok
Py Razpia- FEPHEF
W 2 R R o A
(Reuters) *4% iz T ik 2 s 4oo
EFRDHERTIEE S UFET
TR BT L L A
HELEis 0 L RAALEETAR
R p R - FEpSMTRRS
BHE AT YRS R o
AR ot AR EFALE R
N B R SRS R LR
WL e L F

R = 4 ET 1A L&_Z‘L—f';i\tffft‘")%

oo B- ERFAAEFFRERILTZ|F - F|- ﬂﬁ YRR Ty N )OI W
FAZER40T o v &L 5 A2 EIFHoT PR A
£ FEE 2§80 8 s A a2 N #
AR FE R F L Al g

% o

(g ) 16 A= o - F|E)AAERELFZEA - AR A AR
g o &A%
2 o

o2 OB|- RSP AAERERERSLL|F - A|Z HRLPSAEFEBHERESEILRE ML ER
T I AT EIE 4T FHEE =L G

o F|(C)EFEpozw-FEPAALLY - KC)FFEPLT-FEPAALEEAELUE N
HAF R FRE 2 AT AR E - LERE 2 EFTAGE - A, g aT e

% o

¥ OZ |z o HEFlzdwR s BRTAR 2 SRz S Flzd el KikT A

AR S A S

%107 H



B |k
Nl
pi
=
Ak,
A =
R Ee
@ [FwE
) A -
Roag
’ .7‘ ~ iﬂl
.ﬂ.f ...ﬂll&ﬁy 49
N B A N
A B~y
L

st
~OAS 7,
W omp B e
KRR v

N
A )

b
KR R sk

) | -
B e

|
= e
2
|
*
| ¥R
Tl & o oplw|g ||
IO e B B LA B e
tm) M~ o~ || 40| B~ [
Pl )~ el 0| B [l
L T o Sl | | b | B R | s |
o Bl o R E| ~ | e 1=
I - NI L A PR R
nﬂn ab ‘?& ey st o [ 40| - (=) o | o
Hr ~ AT et B0 | 2| 3| 4
R e mm_. Ty hﬁ_. 2 u.ﬁ.. IR
%&. LIRS R4 N ¥ _.BK%W.%.. ‘ﬂr +
I N L R ke
I R A L
R < Q=] Y Wﬁ 24| s Fodsot
ey o e o] |
# 2z /_\
ESE B
it
- |
o | ¥R

% 108 H



[  BEXHFTEEAETAR B2 %*ﬁﬁ

Iy

I

f=q

112 77 10 p &4 ¢ & %403 ¥ 1120382949 5.5 Pr e i3

N 7,\),1. %ﬂ'gl;—,vﬁ}\;b\—#»,)/a @F‘FF I Le: RN ,,:‘ “_: ;EA;FL,I‘;T,I\O

SRR FAEZ LRI FALET é'ﬁ‘?i*ﬁiuﬁﬁﬁiﬁ?iﬁiﬂi
ER) R U R LR & R all #2 put #2 F 5 > MFEFE X223
(Maturity ) % % 4775 W 2 sl & E!P °

ﬁ%wﬁﬁﬂﬁﬂﬁﬂéﬁﬂuﬁﬁﬁﬂiﬁé’muﬁJ%ﬁﬂv%w$za%
1 2

N

Ao T B RS B AR 5t HHEAD > kB G LY

i

2
FRE e £ % f153° 8 2 Bt {1 Lo snsl - #32 X F140318 p (Maturity ) #:

REARAEZ §$p§$ﬁ?§’$”*%*'%ﬁﬁﬁﬂ°
22 N o2 ETF 244 » W28 p 2y ETF

FALHE BT

455
(=) %E&

A AR AR A i R L I ks
A EARELSFEE F% e (MTHARE P e ) BB A 2 T
ﬁéﬁ;@ﬁfgﬁﬁjﬁ\Pﬁ?ﬁ*%ﬁ&%’uﬁgﬂﬁﬁﬂw@ﬁ
HETRRMEE (SN2 e BT 2B AP A FIR2ZRE (3
%@ﬁ%éﬁﬁjﬁ‘Pﬁ%ﬂaﬁﬁ&%)ijﬁ‘Fﬁﬂ@ﬁé’;%
FRECMFRIAIEGEFEPEL T PTG BHRE > Aol
Fegb 2 s R OY M”ﬁﬁﬁﬁ%ﬂ‘ﬁﬁlﬁ*i% LEERN
TEREHRE LT 2 Y EF e R BRI A EBERTRERY
F?@iﬁ’ﬂﬁ@iﬁﬁﬁéFﬁ‘Fﬁaw$?g*E—“Pﬁgq
2B PR T A RS RE B PR WMA R PP s H AR (7
7?3&?ﬁ1>%1%ﬁﬂm%*ﬁ“w?W*gw’”$¢**y§

2%?@%%@ AR ORR K pEOLE RS A NIRRT iR

¥ PR HRE Y BB P R R e
A

= D =
(\x,
I

P o MANE S ERE s LI A E R S e R L B P
NE - S EPREPFELAT L AR AR BRI AL R
T B2 BRFZREF TR B p fo iRz £ o2 5372 4
TAAR 2 TR 2. AR ‘ é

B

GRRCEPE AR

jad

~ Y E L e B AT TR T g
AN a8
i

BAF BB MENIRAI L F P LS BB E R B g 2R
SRR TIALE I TP P LRPE R RS RCLARETH

7 3 #
5L H g v
-ﬁmuéﬁﬁﬁiﬁiiéﬁﬁﬁﬁfﬁﬁﬁé%*%ﬁ%ﬁ%*iﬁ$



BOR R AT AR P R E R b
T AEHHRET R A LR RE RS- FEP 2R
%%B&$%w§&$%W? P i <

5. F)p4 4% F3pm s b T?%@Q%Pﬁaﬁﬁi;’mr
TR BB ERE LS

64 FIAF EHARLIT () L%k Brfe b g o 2Rk g
CHN I RN E L RN UG 90 LIRS SR
WEHARP (FF )V ABFEPLBLF DR RFTH LR A
A AR ARSI R SIS R S I
PAq AT 12 R aJE e

7
~

THFF P sEA L () 2 B,f;glr,fg*:,%ﬁ/{é‘,’ﬁﬁ T HEF RSP
L#¢$m§}ﬁ(25)w*@%#ﬁi%iﬁﬁﬁﬁ’@d@?5§§
2L pEY R g—;;i;_,i{ﬁ;%*é R P oER PR kA2 T et
B2 JRESPRLE P o F G )R PR R bR E L AT
T ngt,»&a PUATR S E? 223 BB REFEP R g

N
Nk e R E 2

BAEF AL MBTA KL T () 20 E o 5 2 T ROLE SR T AT
%#%%Fﬁ(ﬁ)%%BW7@ﬁ%%ﬂ@’@ﬁ?&&g&éi;pg
t‘i%ﬂi%—ﬂ:cﬁgi%fx ﬁf%v‘miu%gﬁvs\i B2 T ;;L;‘Eﬁiiy‘)éﬂ"ﬁ
ROLEL 2 te7 &R ;j@.ﬁ\ Y ) N ;;EﬂL\:L,% IE/”\,}fr;:J/\;‘);‘c?%fTs;gl,_idﬂéaj
= A o g

FARE LD () BT | PR AT 1L R -
;g;ﬁﬁé\%mwaﬁ:pﬁ—%’u*—‘- PREYREFHE2ZERR
= ;Jﬁ%,u& pﬁ‘;:‘m:{i};gﬁvs\<,i?w‘ RS B A
1002 2 ol TRATRFIRE ) RApREHF F OB L TAINE

7O RE *mmﬁﬂﬁﬁﬁ4 ¢ A FRTR R 2 ’4@$i°
Q)zﬁﬂﬁﬁﬁmh% —xffﬂﬁ§*°

(4) 27@EF 13 () £ LR R Fad > J L f§%nk
i.zg_g—‘ﬁ o

(5) avz @iy AU d G £ F FFENF o

(6) 2P 32 547 LIEFF 2 AWRUP IR IH LY o

(7) 2P @i FRIPF a2 A RPVEFHEL LSRR Y -

W)@iﬁ@ﬁﬁﬂﬁ%iﬁwifﬁﬁi%wﬁgjw&sﬁﬁ

£EBRIID () Ko rPED B D HARE Y oL et
B () F o P E P RERT AR ERBESRT R

o
g
B
]
T
¢
en
-
s}
i
B
pas
o
(w
-
o
13?;
-
W
ETIS

;Jg-o
L3 () F > e3P 2@ B i e 25780 & e IS 5 8 0 i@

F110 H



B P fRDY GEEG  BTIOOLE A S HOREES T 2
BN S (- ) AR

Zﬁﬁﬁﬁiggﬁﬂ(ﬁ)ﬁfﬂ(ﬁ)i’uuw*ﬁ%i%ﬂ’kﬁ
%?ﬁ’&ﬁwﬁhﬁm?*“%ﬁ?ﬂﬁﬁﬁﬁm% Lo 25 P
i%ﬁiﬂi%ﬁ’w%ﬁﬁﬁﬁfaﬁ\%@} E N I PE
SRR AR T Pl R S WECE A I - A

BB L EH P GEE L TS P AILRR ) LRSS FE R
T TR P AR PR .

() 2> :J:%% ’ueL*&lﬁﬁié*%ﬁﬂv%Lf*Lg‘BIL@di’?Ji?%’ PR
.%z PRANTE PR P A SR A AT R 2
$obp 2t 3 2 K p T AL GRS P EAS R S AF AL RINE

g
—

55§ BAARLF GBS DR SR fIL SR
N EBEAREEI RELIYD a- & (F) NI F o REG
T PREFE SRR Y w2 2 S G AR T R el AR Y
ooz o e g et 2 § X AT 10bps (F)RREP
Plrcsh - prE A S 2 B DA 2P P R LR e
FARE ¢ s L A At BB L ¥ AT 10 bps %
ek BIuARE P oo g ,Fiﬁgtgk R S SR L BT8RN
Sl LY TSI [F R S T RN R S Rl
Ph-& () UTH > RIURRY w2 G2 I FEIT R L h
IR P e fIL R E
(#) 4RFE - HUL2PF - BE F5 - ARTAFES "X FES - FTAAAE
%ﬁﬂﬁé?é%%éiﬁﬁ
194 &2 12 " 31 p s (7 ) BR 2 A 05 17 1pmis () &3n
AEXE O RTARGE 2
L

(1) 17 %+ vi3ed z~r§@+aﬁ?;aaﬁg.u@k 1.up$
()12 B 1% 5 ALFIFH 3 8 p s

p
|
FIFFo B PR FATRE 2 ¥
IV R P LR IR R R PESF YR
SEH O RIFET - PRI EFE T P A
B LR S I

F
THG A I E P O el 1L AR MR

l% 4o fE T
S Q %‘

(4) A3 ~ FHE
A

(5) ##75 e b o (ﬁ)@T“(ﬁ)j’Uﬁ%%%%ﬂ ;ﬁ
W R R Bx”l ,%—\,4 /&A**J#}i@m.rpﬁﬁxfb 2

*Q%ﬁ%iﬁ@éﬁ»’%wwﬁaﬁwﬁﬁﬂ ﬁfﬂﬁﬁﬁ*
m_]%"r’4c)‘l"€‘l‘g‘l§l"@’h’fm’%ﬁ"'ﬁi i#‘%&f}‘\fﬁﬂkﬁd\
12 MR IR e
204 & 12 U3l p o (FOMEIAO5E LY 1P s (F) RS
2502 95 & 1 ¢ 1 pouis (§) MY K
(D232 /2 &5 152 ARAIFH 0 3-8 0 2 jedimdls o

FU1H



(=) pwRssrehrs (74
>

(~)
(1)

B EASRN LRI AT M P w2 2T R
4 & : O T

aﬂwﬁwm’w@_ﬁ%ﬂ NP F R AfF T 20
bps () TP Rl IS A A E AR 2 e
SRR AAIE S F TR e 1L A K e AR
D2 AP E S AEJIF T 20bps R RIRE P e 22
:sﬁagizﬁm$ﬁﬁzompwwc LR EP R AIA SR
I S T ) R R & S EAERE S
LY TS IS IR LA A AR EERESE & S f8 IR
R 8 T T AR

Aff ¥ &8 (Maturity) 245 P w22 27 £ 5wl Foril &
BrARFE UREAF PN E P F AT AT oRFFEFLA
i%*%;%’ﬂUﬁﬁlhﬁﬂﬁﬁfﬁﬁﬁéiﬂ%ﬂw&
B RErPEIRB LBPF- 0 1B 525 gRFTAES
MR ERFZZIIPPEFIINI AR UG LIIP G
Bog ocal 2 putfg2 F %> B Ea G L2080 3

Bii* i afid vz odf 2}{;@’74”_:3:5%?\1% ¥ T
ZZH R P HAeT
(A)’*'*?$%$+‘—»—%ﬁf(mwﬁA-‘FAH

é:—%ﬁ-‘rw A)°

(B)"ﬁ - AT i\vlllﬁ—gﬁflﬁ7l Q*;I-ff-j;lg-,”ﬁﬁﬁ
£ l,g‘py_ﬁf"il’% x5 J‘Ji?’%ﬁﬁif‘?? FEELECNT AR
ﬁ%*ﬁ’ﬁkﬁﬁﬁ’ﬁ%%%%ﬂ%ﬁﬁﬁi%iﬁy
FEELE D NEER S MNERE AL R LR
B E AL R PIUFF O A G
FELH BRI FEOP AN AR FELTLR
?;L_‘f_péﬁ sy 11 g fﬁifg?;ﬂggﬁo

(C) 4T ARS "RERSY - TAAAES 2 2 HATAGE
ig?%i@?i&Ui AAEEZERLE

2

R

3¢*%;r&a\ﬂ%ﬁ@%mJ%ﬁiwaapg,m@
FSZARR] | FEL e
FHAR- Ep 2R FREETAAHE
P OEIE BT ST PR EIFFE L RBIIL S F oG BB
FEHRETRT LR EE B BRIIFER L -
(B EE P F o R Y A F 2 e B R RSE R
Il’}'%%F‘:uil%ﬁ]f”*i,:ﬁﬁa—i’]i% :

] s

e R
q;:
ETRS
+%

HFPW/Pﬁ RN EPRIRT oL EYERET PP E B
%ﬂ%/?ﬁ%\ﬁé#/ﬁ@%tﬁxﬁﬂiﬁ% e o Fy iR E A A
@ﬁﬁ'Pﬂ\ﬁ%ﬁﬁﬁéﬁmﬁiﬁﬁ%’uiﬁﬁﬂgﬁﬁﬁgw%
T e AR R BN
BiEz /\_lf%'v}vl";/ oil‘é}_éigg\gﬁ)’f@;%fp\%Kﬁ#ll#u})‘ﬁt‘$E59 ]\ﬁ‘gﬁiﬁ_ﬁg\.
LFAZGEY (- B B E) 2 EATER L2 (4



_H‘;\_i@;aiﬁ)o

(A)Wﬂ%%:u&apgﬂﬁ*f@ﬁ%ﬁ%ﬁi7%ﬁ*%ﬁ%%ﬁ%%@
Z BT AR R A BT I TR P L B LB
f‘Q;‘;mg,%ﬁ;V*’"Ff\;mz\lﬁii%[ﬁi;’ﬁ/éﬁ \l'%fé"k’ui"!‘; L
Qp”mraﬁ [ e %i‘atﬁﬁ& KAEL S - T R UTE AR 4\"Ll%i Rgege
2PEHAR gRE D %%%ﬁo%ﬁ;ﬂ>ﬂ@*ﬁmf##&ﬂ§
m&aﬂ%ﬁ$4?ﬂ7ﬁ?‘%(% B2~ E) 2 ERER 2
EE (doi- % - BT FE)o

(+-) RhxrAE:

Li#d () F > M3 B P p RS ETREFONPFTRAPE LY
t%ﬂ%é@wﬂ%\kﬁ¢@p$ R L AR E-RIE O
P@mﬁfﬂﬁﬁﬁﬁ\ﬁw& ERE %ﬁﬁ@ﬂQP,%%@74)
PR B AT R

2.4+ (ﬁ)?—]j’lj\:fr ‘e‘i\%?%ﬁifq‘:%$%ﬁp\’ﬁ’“f§@ﬂﬂ#
PRAESTERIT2ZEELE %ﬁ’l»%‘i%-‘ﬁ 4ol i gy B v gy B R A
Fogh o 24 E o i A \/r'~/i B E S AodT i A o 2 F
fﬁ_'ﬁ ’ E'J.‘l%ﬁ’l% %w—%#){lyi B3ty o

(F=) HRRARFTHRD: 13 F > P Hp 2L BP A H2 BRI
AL E o R LIRRTRALEIRT R RTRA G
SR E A e L R B

(F2) PPARFTRPFEAELFEE D13 5 3 h 0 Be 220 S el

Bl Y P E PR e AR h R R

AL b o P E D SRR R LR E SR L EERTR

FEATARTY R ALTIEL

(Lw) BHAG %

21

194 & 127 31 p i (Z )RR 2 A O5 & 10 1p s (z) 4
AELXFEAE(A)1 2 3 2RI -

R

294 & 12 " 31 pw (7 )PMEE 2 05 & 1% 1p s () M1&3x
Mts2 4EX 2 %~&1"151.é(%)?&%ﬁinVﬁ&ﬁH@ﬁ%
PRSP R 3SR (PR REL AT T
2E s E:Jf’f—l% bﬁf#ﬁlh7 l%’fép,ﬁ-o

(1) B ain:
194 12 7 31 p it (§) BERF P EAAW AP IPE D L2 i

FIEL &% -
295 & 1% 1pmis (%) gg_%'%z :
(L) $2B@E NP EpRIFTEET
- mEpX g 2 b8 X
4)3 KI}N&/JSHT@ ¢_I-E_ 5;_{_4)3 %fr%

Fﬁ;'F'a& P\ 1{ J 2 g )& 228 r«l_l—j N

;ﬁ@iai@@p~o
TN T ST
R e A RS E LR R NS S e e

F 13 H



TEE MR PRIAFTRERTOTORL GRTAREBEIF LG R
IS AL LS -

MmO R AL B TR D B B B P L BN
iﬁ:l‘jz‘l‘%"f”‘ﬁ?lﬁ'—\};}ﬁ'&\ o
FrRTEEP LA EAFLEF PO L SRR LS
BARYEE LI EREL - APYRRHF S PR P2 BE BRGNS
—FEPVEAETARE
FH AL ARG AP S A RF S E iy p g p
R HEAAFTENFAD TR RIF FABE LA N 2

ORI BRGHRLIRE AL AP G EA KL () 2 KRR R

o

%?ﬁ””P’%£~$gfuwﬁﬁ$ﬁ‘4ﬁ§lb* B R gL ol
#£%¢ﬁ lfw¢1x¢“¢ﬁ &%%ﬁ SR AN I AN AN S STER
;} n}gfx A x}f»;7lbf§~“m,% ﬂ,uﬁ,\"r\»](;f%ﬁawﬁfg;pg\ ;%\
I%ﬁ’}é—li”fﬁ‘f %ﬁﬂ\I%V —li’Jl%’}v‘\ N l%’}v‘_ﬁ, ﬁ,‘ﬁw%ﬁg |%" ~ B
;%,:\6,%\9@—%? \f\ll%ﬁg “1%%7lj’713\<—l"‘§g~‘ o
,\\;;]P,i I% %2 v BRSO A R ART R 9 LR

1 FIHES (L) 2 (F2)B2FAALERAFP (e 4 2R AR
EAAlsph o FRfE B GR B - BEE (G7) BIRPERAIFHIR)
AL b BB AR R RN KB P RS2 BRI E AT
TR P F AT S iED R D IER L o

F 114 H



[ritée= ] #EHRF “%if;;ﬁ@,#E~ﬂ*&%i$ﬁ$aaﬂﬁ¥%&
10627 17p & ¢ ¢ & ¢ 4L F % 10600028795 5 % /8 i3 I+ % 38
- ~FiRiRRE P D
AMEREZ IR TR R RHESRT f;"iue? T gk 5o L C ERRITEL o
He4x AR LA EHBTHAEE T P l%ﬁi" [ % B e gy }’*ﬁ;ﬁi‘]lg%}’&
FAIRE AL RS MRBEFEZFAIDNEE ERTAFRZE LFERIEFTAE
FLAET R EFERTATL A LAY L TR £ AR T
TEyEE o
-~ 1@’9 :rgiﬂj
FEEENAREZTERLALEFZENTNTT FALRASFHER Bk 4
i?ﬁi’ #Bﬁg%iﬁﬁ P RER T A c AN AL Z T F LR
b *

e X i A 5 AR
o ER TR AL EE A FRBRHRT A ARET A BT R
@’““H—%ém FRRZEFRE RIL RS LR R R FE

2o R REAEEBRBEL LT HE L
CERAAERT AT LA FRELT

(- W%v%%ﬂgﬁ:jiﬁ%i%iﬁwiﬁiaﬂ%6(§>

(C)p¥aA s TEmAFL pEE2025% (7)
)ﬁ%y:ﬁm%;%iﬂﬁﬁim%(g)?
(2)Td A &2 SEFTANAE D2 EHAFES pEE2025% (%)
()4 ﬁ%ﬂl#kukynagiﬂw#miéI@Eﬁwﬁwﬁ*iﬁ

Hpw) L &

fu

Iy

4

~~
Ji

FLMASWER > PR L EE A B P
TAKALEETA %movﬂﬁﬁﬁ%ﬁF’an
ATBEEPP 2 > T p 2L pAR20BFEP P XL
7@“&12 °
I FAEEFEAF2ZVFEF T FLRLAFEER > KRG E 0y L A 80T
¥ 2 T R PlAeT
(=) #EMp
1.¢@ Ei—-k FREEREFERALE 22 PEIF A28 Eil_l% & o

H)s_p. Z_

Z%Wi A i;&f@dfﬁwﬂiﬁ’ﬁéf BEIZEA

3.E 4T £ ¢

AEME E B L

¢ ¢ pi 4 $7$800 ¢ pi £ $7$800 TR AAT A [
NAV:$8 NAV:$10 BEXF A28
PEF100 H i 80 H i3t P £ $800 -

] w100 H i w100 H i v &2 R
NAV:$8 NAV:$10 $1000 > #=+d X £ F
v £ %7 $ 800 v %38 $1000 AA LKL F A il

F 115 H



<

<2 34 $200 12
HFrmalsT A

/31 A
l%-‘ [TEN

(=) ZEF G

s

LY MF REFRAPEA LT RAF HEI L EAIAFRAEFT L
O H o
2T E R ER 'T AHZEER T AL HAET ARG L -
BRAY S HEFTERLFIHAED NFEXFI AL AL AL LT
PEFEBEAMV AL ANBCTERATAENEH  REFTEREA
EFARAR T BolhoT 4
EER R LENS R L
& ¥ H-£ 37$800 ¢ R4 37$800 & FIRAL A T
NAV:$10 NAV:$8 BELFE A2 )Y
PEIT80 H i+ PEF100 H = MR £ $800 -
i K A w100 H i A w100 H vy & 3 & s

NAV:$8

NAV:$10 $800 iz E & /‘Ei]&:

v £ %7 $ 1000 B v £ 47 $ 800 L HzZ v
%£$ﬁ¢ﬁim
§f£k$ A
GRS
FORHEREETAREZ - FLEID BT FLHLIFEER S LCFERNF A

B AR e

(=) wEgEF g FE=2f %flf‘;?ﬁﬁfﬁ_iﬁfa‘;;ﬁg;Lﬁyo

(~)“B%imﬁﬁgiaﬁgﬂ Xk AF e

(2 BEVFHACTELERLLAITNEEL M F R FHALS
xé“’;J-alﬁyirﬂi LEEN ST R S ikg’iﬁég—%%?ilfgﬁlﬂ?’\ﬁﬁm
WA hips e

() %2 3 FHRE > At LEH +gg;gw£},\§m§;¢%g%éo

(T) 24P e PP WA £ F A R BHLL BIFA A4 UL a7 5

ﬂﬁﬁﬁ%ﬁP’% ii@a%m%i PA7 BHEPP L F P

(=) %;iiiw@fﬁdi 2_
PR AT A E £ D

XA E T o
SRS U RN 2 L) A

AR 3

%116 H



(M) WAL ERMBRLP BB EFFHAL TR RI{ D2 §2H > 2 M

HihAEE: £ E ALK FTAERFL g2 L G LA -

S AR g IR FEEE G AN ERT U BTG EFEA LG T BT
}‘f, o

F117TH



[ﬁ&: ERXPAEFRRRAE P (fHETHLR §2FF83D)
FAPFTEAT LT FEAUTELAEE T 2MALS  PHRE - F X5 54
ﬁ*%ﬁﬁ CREFARE2ZFERERT EY (L) 2 (F) BRIZZHFFF > o1
ERAPFRER €T RELOTFRIEAEEZTARE T A7 H LR ¢
K ﬁi\ﬁ&ﬁ] T REFE g;g@u;{g}yﬁ » BT pE o
—‘H%%%
(C)EFBYT REIYRELLISAAAFFEIIFTALGALR €320 80 ¢ &k

(=

(=

TRE SR IEE S EEEE N ARl AL

YAETEF R E C PRRE > FAFIERRRAESFEAAF L TIE S
N T R e

1. f[%’«‘)’ii%‘rf"%*i% P giRE o S BY ER

2. REFFEEXIILIIEMFE PR FEBFEp L
BRAEFPHAEFGBEP B S P AFERBEEP L

4 BTH AR 6 EBCRPIRTLBITH AR 6153 BES EFFAKED

%<¥’@ﬁgrwgﬁ,

Aed AR A e AL E 10%2Z HFRPGRLL 2ZHE S
B REERAEF IR FURAEZFPOTYE

7. £ X Ed o

o u

YAETHFFTREM IS C PFF X F 2 FINARBEAFESF FAF L TAEA
%%%17—1d%iﬁ’¢%%*\\&£%%£@%imﬁﬂ
Lo Sy L2l adlgsr Lh ks i

2. FEgLEHna iy e m’r*i%ffﬁx%\ ;

3B - L BEFEPPRAZFELI LY I FFFEIFE LI ATHE
Lﬁ%w%é%m%@<¥ i

4. B=H LR g wk %EJ%L%F’“’J‘—I%iﬁgw’ % RES EE AR
B x L @% L%

5. A£8F RN EALEE 10%2 K FHReAiB 5 2 HFE o

6. Hu T EHERAZ $»‘ L] ;e;;,%ﬁgﬁ,z;pa N T ,%1:»\_3,

A

)5 ERRD LR R AHA P RRL KRR TR -
ERTEERS T TIEE

Ag s
ﬁgdlz'ré.ﬁerE'éa,Afxf'“gﬁxﬁkgg;}@xiS»kup,gréxq_a‘piﬁgl
oiﬁ§¢ a‘ﬁmﬁkuﬁ AP ET N L R B A AIL G R B2 ¢
RIS 2 A RN #Bfﬁgi

F 118 H



DI
pus e
ta

ML

I S SO -~ =

T

=
. 1_

\;'.

o B
DR
I
=
i v

\_.

o
AN
&y
e
-

0%

s
®

=%

-(?QF ~

\;'.

i I
=

DB AR A R R AHE S WA .

3
EX)
Vel
&

o

%

IRy
%

T

FIR

I AREFTAZFTR IR
(-) drmPFARGERT > AETALFR G TEIRFTEALFEME VTES
KFGvaeTANCLPERE, 2 h2ni ks (ARRTH Y 5=
TEwmp] | TR TAHKE -
(E)r275mz A4 F RN 2 BRI eF 2 £ EFRTE Al TEEHT
BEAETAREZFEEE 3 $’f R OACL G WES B A S HARE
P’ﬂp%?gﬁﬁﬁ*%pﬁ”%?;ﬁ@ﬁiﬁgﬂ}& HEF pro l@ﬁ

i%%ﬂ Dk el L 3&%$%?$i?ﬂ% RETRLR §miAD
Dol TR AR 2L S T AR 2 2 ()T oo

BES2RAFH S TR 2

HAPH A03E 120 230 05 BEZATEEARTES
P 108E 107 01 pAgs ~EE L X FE §ARLBIET %

4127 ( )»;A$ 2L LR B E A
Aﬁiﬁﬁﬁ%in BRELEIE S AL A ABE &

R EELT EEiER > @
FlEAFTFH > FFLTRFT AL &P -

S AR AREN P A AN DA RS PG 2RI P FRE G
i%i%é?é%@7?ﬁ%&%i@%(1)ﬁ(*)w*&ﬁi”&??a%ﬁ7
FEERES -GS (4) 2 (L) ARITZFERUTEFRED ) BT -
B R AEATEG R #"%‘lp*‘\’:é*ﬂ‘—l%iﬂ )]*i tEA RFHE
?%ﬁ@ﬁ?ﬁi?&%%’d FARERE T L AT R

arl

o APERAR ESET AT ETEFERR EEEL R L B RT
ez o T

) REFROBITH AR SR F A R E

) L EHEREZ I%’hﬁ.,

) B CREAE R TR AR AR L nps R e

F119H



() v HA ;_«':.i——:‘l._'l‘g_{:ii%v*;é';
(I) #E2THFNRAEMFET

(7)) €3 EfFE 22k

(C) BRPEER? 2 B TAHREEE LT

P RTEGERAPERAR (R AT R RN
M E AR AL TR TEOT AR S R0 F ) £ FE IR

T AR ZREADTEF §AREEET S B BALA DT
LR ¢RI EL > EFTE € ARUST o

F120H



[fitdser ] T %(W)*m%&ﬁa LERLAFTESDFPRIER
A b TRERTELE E&%ﬁ%pf”%$\w SR Sk Ak
b2 1 BT H W (A 2 ERFESIF IR TR AE P A

X ¢ F4

=3
(—>ﬁﬁy%wm%m<aﬁ$am
q./:l N B 23R é_%‘:ﬁi,‘i’,
(nxﬁa
EAS L F 2020 : 2.3% ~ 2021 : 8.1% ~ 2022 : 3%
BT AS  BATHMIFA S S JREE 2 Fypit s L4432 4
I S BB EBAILR E R A R 1
woRAS REBETIEHHM - FE2HAZESR
ERE n iR i FHR-ZAE P A R AR EFR AR
BRe &~ F 8 FR/ > ATes B fr@]\&k
‘&gwﬁﬁfﬁxﬁﬁxﬁarj‘ﬁ?\wﬁ\ﬁiﬂ‘aﬂﬂﬂ
RS Sy Jt BLAS BATHMNAS RIS & ~BHPY
S R nﬁ@;~VAm#ﬁﬁﬁ\%é\
f&aaaﬁﬁ%ﬁ‘i%ﬁ?ﬁaﬁg
EESCRS F §%~ﬁw~ai~iw RN UE AN S TS e N
E,sq\,gg;@g;g; {Q\W}L\?}@q\étgk\g
];;z]\%&%nii\ééhx%‘ﬂ'ﬂ\;aig\&f];;z]\EF}’}‘;

+‘?#§\E&]"’$% . ﬁi‘w (IMF) #cdy > 2022 & i 53R E w10+ » 9 £ 32 R
25.46° £ A (0T FE’) ~ ¥ Rk REL18.1Y v p A4.230 - 4 ®4.07¢ ~ B R 3.38
s FRB.07 s 2 R2.T780Y ~ BB B2.210 ~ 4 £ 42145 10 2 £ £ 12,010 o
2022 7 W~ pEGDP#7 % 35 > 112021 2 £3.0% - ¥ M BEEAY K%
AT Rfes s AT B AR B R 4 LR 510E ke R
ZA m?‘ﬁk 3 A30% =+ -

2022-&[%&!}35]1* 4 r qT7R3,351F 4 > He if.séf_ri*#‘ A v 41859315 4 o ¢
iﬂi}i& T kbi626%°iﬁb§ﬁﬁiw*i1206a At 2021 5 HG3F A o
2022F > HS4EA A 4 £ X T i5E 55.6% - 2022F £ »\,ﬁ ¥ et 2021 & ok
20% > 1 %4 ;iﬁ DR R RA1% 0 2022120 70 < P B P o AT
A ZH B RE RS B 16 0 £FT 1B > TREL3H 0 AR S P
BF AR 020228 K P R PRk 31277 R E &~ 0 v 2021 KR 0 1,225
BEA PEARABRTEEE L1E L R6.72617 4 R 522021 # P2 E4.1% o

PR LA S AT 0 R R Y B HA O LBRAP 2 A
WERAL2E £ A > 20235 1 k¢ R A BRERE R S B R i

F121H



B A N ES R e R U AR LS R A LG PR FHA
TOPRABRFEREIEL R ﬁﬁ*m‘*@h‘—»%ﬁv‘@?]%riﬁi%ozozsﬁw,
¢RI AT ARINE R T20224 ¢ R R B B4R B 0 20224 ¢ R4
R SRR R R %ﬁ’uﬁiiﬁ’#ﬁ%ﬁ%ﬁﬁﬂ’#ﬁ$?
RIS 5 s WA S HEFTEHFE BG4 L

(21L& & Fn
AFrieihd B3 %

ERATR R HRE AL 2 AR N a2 A PRI AT E R
P R e M AT R R TR R o Y R e L
L3RenpTac RT B A EF E R KT 0 1)2025F > AT R B B HaRs
TPHEF O FSTH HmET S P AR MR R
B oo
IAE/ SAREN S /Y 2022&t‘)_321<’ SR - I J§27021§ﬁ$r26864
ﬁﬁﬁ kkb$534%ﬁﬂl% ﬁéjﬂitsjmﬁwxoﬁ‘;%“ B AR
FHET B FR-PR R o I BT D PR UM L > 2022# ¢ B
X R E EE ;7058@3?135 CHE S6887F IR P HL y IR
%6%’Tﬂlw?*%ﬂ_pinMZE%ﬁ%ﬁﬁﬁaﬁ%Sﬁﬁ’kw
> £8l6%  FHR R EH AT ﬁ‘?éﬂﬁ1518g$ﬁi et = £ 9158 > 31
A B TN >G T HNIEE o

B.P T+ f# A ¥
202# B F et IR NEG - E 0L EEGHE Y FEPEZE 0 A
S Al is =k %ﬂria’ FinphpdaieT™ o ¢ B A EECH B 0 R
Ko R S A E S BIATIEPS R iR ot o 1395 RS A
IR Iy é\iZOZZE 11’9 I% o P R &R R SGA o BiE 22878 B 0
§ 2 TROGA R B60% 7 oo F I B AT B F s KBRS 8 % fr97.7%
R ROCRERRE A EPN RETFARARE S 2 5 ¥ W& EGREREK

L S
23 % o

<+

o @

EF Y RS RSCHFE RN 2 o P g B0 ¢ WS E5GA ¥ 48R
HEE o APMEES F O RF IR AR o HP s B F gt

}50.4% i3 3F 0 2022F % - E B 0 >IRSGE AR A WA P HERBLTL
BEAEL P BASGRAME AL F P FPIEL Y 5 3LT7%015.7% &

1R (Al T3 Bt HE Gfe@ERE P emd 4 0 T iFRY

F122H



%%ﬁﬁ’ﬁ%?ﬁﬁgéﬁiﬂ‘ﬁﬁ“‘$$“ﬁﬁgé°ﬁﬁ%’
AEPp o P B 2R RO L Y R AR IR FEFER
H;&@Jﬁ%ﬂﬁ\ﬁﬁijfﬁﬁVUWi%iﬁﬁ@ﬁéAl%ﬁﬁ
FEEFRL T 0 A IFRARBEGR L  FRAT S FAFE 2
Kt fgae s AN ¥ licdp s B4 B2 A AHEZ VR
%

T

A EMKF o A TAN A EAS S AEE C FEERY R - Y R
ALAFR AT R L RE L B K - w4 o AR R
e RS LE kT c BREY K > @ A ESE WA
BiRIEET > R4 AHESE > T RIREERFITRZAIE F o

CR& %

PRAEGEL GRS RS o d 00 BB Mg~ 4 v B
%”£45vxwk%ﬁ4’b&ﬁAﬁ%*4W%%o*ﬂ Wm*;
BRI EX TP FY > 5B ] A EEEBA R > & K4
HEAPRL G P RE RS EOE R o Al gt kg 2 R R
ARG AL E P ERF R B  ASp FAE T - 24 ’zg
ERTEB FFEE R QA A R s > 3W LAads B AL F B i)
5 FE -

e E

Fra Y BARBEH 3 H208 1 R RT BB — %1 - RAR

FHen? MEEFEFRMAR FanTE T R AR ENERTT 3‘\

L R LA RPA R ANA B F vz — > d 2 RALEARTIH
%ﬁ@ﬁ%ﬁ’ﬂﬁ%mﬁ%%%mﬁ$%ﬁ§ﬁﬁowﬂ’%j?i
ﬁ»d%?éﬁéﬁﬁ?ﬁﬁ‘ﬁmﬁ,u%ﬁﬁ'W#W%T"mﬁf F o
R o B Fehhk ¢ 2 B £ o FF3 A KG-10E KD IRE F

I.,..g

gﬂ%g;afg%w»%i;

B R AR RBHERT R LFTAR  FEY AR R R
j@gﬁgﬁﬁﬁr—@&%%7%&%v’@?ﬁﬁﬁ@EWiﬁﬁﬁ%ﬁ
SLIEX P ag MHE4F Y WEE §2 FRITRAR & o 4 ARFRIES
zwi»§@é§~m%%gﬁ‘%ﬂrﬁéwM%mkﬂlﬁﬁ?“ A AL
%gqi;4%%%ﬁ%éiim%@ég:%%ﬁ§xd$ﬂ‘ P R R

24

F 123 H



3Tz & A VHALEAEE 2 B

MRS TR 3 ol NV

E R B3 ¥ B 1§ ok
2020 6.5272 7.1671 6.5272
2021 6.3065 6.5615 6.3830
2022 6.3389 7.3274 6.9627

FAL kR Bloomberg > iy i G

T

(=) 2 &4

ey BT

15T BB 7% 257 FPEm

(L)% 75 5

[IEAEE = 2. I F K 2% 5
g’_‘%‘_‘i‘ ‘F‘ E)Ilw % ]' ]\Br:j; 4R s L IF“ . ? ]' rﬂ T]/ P
o 5 2 P LLS A N TR . . £ %F
AN (10 8% =) s (10 8% =)
£ R 2021 2022 2021 2022 2021 2022 2021 2022
FaEar | 2037 | 2174 | 8154 NA 24,058 | 26,844 | 7914 NA
7 kR - World Federation of Exchanges
(2)% 3+ &
a q- [T o~ A~ o P
HET L i 4 e A S A (0RE~)
(Lt " £l# %
ER 2021 2022 2021 2022 2021 2022
FiaERAT 3,639 3,089 17829 NA 2653 NA
7 4L &k : Bloomberg > World Federation of Exchanges
2. BT £ B HE S A F L
3 % (0, oL (2
5 B RAAL) be(F)
2021 2022 2021 2022
FAERAT 218.6 206.8 1541 12.34

7 4% &R : Bloomberg > World Federation of Exchanges

B3FFH TGy (¢ a2 LA K) 2 3WP

()& B ~ X E R pER
@23 £xEF2 G HE > ¢
L MEFRD BT R RRET R

R Qe

L@

.
|

%
1%

o

B4 E Ly PR L 9:15~9:25

F 124 H

CE R EY - 3 58T 0 9:30~11:30 2 13:00~15:00

FYELR2ZRLEAFE S MariinL &
FERD RRZFTF O FF

’4} E

v



WG R 5 9:30~11:30 ~ 13:00~14:57

fodi B & PR L 14:57~15: 00
TLEINCHMREEGD BPRY A Ty E SRS ETRE SR
B R RLD f &L
TEHEE R 1000 (F)AH B § VR ER
THRHIEE CARTRETHL R 2 H 0§ AERT P2
FepE g R 1 10% - fﬂfu [k 5 20%
Riddpdc: ARG dpdk
230 RVIEE 2B A
LERRF Ly EERAES - T EHT 0 9:30~11:30 2 13:00~15:00
B8 & PR 5 9:15~9:25
M HEG TS 9:30~11:30 ~ 13:00~14:57
Jodf B &SR PR 5 14:57~15: 00
TEAS PR ECESD BYRE AR T L AR EET R AR
B : R R B E
THEHEER 1008 (F)AE B T REIER
THFE CARFTERETHLE 23] 3 T P 23
FEEETE R 1 10% 0 Al ¥R L L 20%
& dpdc E S e K dp ik
XER
(—)#ﬂ?“‘%(@ S RS
lygmdt B2 L AR A FPEm !
(1) 53 B
b S 2020 * -7.3% ~ 2021 * 9.4% ~ 2022 * 8.7%
RS 407 S FEUM A )
ENE SEIR o -2 LIS AR €N ISR R AT RN R
RLGE R E TR
LR B R L R E R R R Tl
P ATAeH R R BT S Fed
TARAUES R E- AR IHL R HF R RF
ARET A& WARE AW T~ 4100~ TP BT
b S h s dpda A B RRE A B
N : PRIAESZFRPROISE X SR Rz
LQ@PW% ;%Sj‘];;ﬂ' ‘g@]r‘%@]%;ﬁii}/ﬁ/”'% ; ;Jm

F 125 H




B R 2020 MscE R ¥ 3-4F2 2021 Mk % 1 25 GDP a4 5 2R
Sk A H 2021 p4E % 25 47 84% 0 ik p COVID-19 & HRaf (4 = wi

P Fw R Bom B R ani A B e o%“éf;‘;@il"‘% ik & (IMF)
AL 2021 EErk GDP 5 3 v 497 i E o AR BT K GAME > Ak P
B EE R A f AR T R AR 0 2B 10%:94 ¢ B i > R 33%:0A

% ,*a%w}g%'xﬁigiﬁ, PRl 2021 & Er B A 32978 2,100 £ & 0 AR zRiedt
164 BRRF £ 2% 112 PR A F B ML B R FE 55 2 A v Bk £ o
PRF A HIE24T RS > Tk 404 c BFRITE ke XL AR L L
ARFTLHPER LRFRANERLRAPFIE R LAS A2 P en
HAEA A > RHE MBS LY FRFaF B RT R 0 Fesl A L F ahd
£ 7% -

PR LRt B R 2021 & B v 47 395517 B E &0 & £ 43.06% ;
% 573737 =& B3 7% - 2 B v 2 L AN F W SIRF - K
%‘«r“? TFEPE R AN A FLIEIRCFEE Y R 1‘9‘1’
5% RriEd 10# k> #RA& I XA 2500 %1% 3,000 @3
hErrfl 2 TR p &) reiis>2018~19 & v 4]
3300 m # ~ Y A% 0 2021~22 E R { ®A 4,000 g E ~ o

T

Ia cz‘
T, W%y
-= T
1N

TEEAEE R RIRRE LTS R AR R AR
g‘?@f‘@”fl%‘ﬁ,ﬁﬁ‘ﬁ, 3 R AE L S 25;@'%‘3%};4; Bl
PR & Gl £ 44 GDP enf jrd B 16%# 2 1 25% 0 &5t g £ T
T BRE A ] AR e A A ARE R E R IER ] E g E e
L NEREE L S L A

()2 & & Fw

ERREPNEHALED B HMAIRG P WLE ket TR
W AR¥IRAELEA S EHERAEHE KRG LR RY
OB AEFHAL S :;%3&<%z>#ﬁ+¢i~ﬁ%ﬂ&ﬂ%
£ﬁ~?%‘%iﬁﬁaii FAWF A2 FAAME: THFA T oy
BB RT  f T A #%iﬁc?ﬁio

Al EZHa %
Wy e k1 2% % F % ¢ (Indian Machine Tools Manufacturers
Association > IMTMA)31it Gartner = # cnazf1 £ %3 4 (World Machine
Tool Survey)st3t > PR 1 B 42019 # 2 2§ 23 % 12 ¢ § b 23% 7
Lo 21 EAEL R o B2 - 2 2019~2020 MArcE R A ARE S
615 EP R b vt o d E e B0 X 36%- i) % GERIE F] 1,567 REF R o

#d ERGRS 2% PR E‘ﬁﬁifﬂfﬁéi—‘k 1,000 %z + 0 ¢ 45 &R

F126 H



SRR F R E R R LR SR
‘-"r— 70% %z BHeLZ P LA ¥ o 8 T5% e k1 &85
3 EFH T ded CERGAN P & wMD H5 %o

FoORRLABA
(]

3 ISO TR

ERIESAET HIRE S > 2019~2020 PiTE R oA 4 A AR A
gﬁﬂwm%%%ﬁa%uﬂ?@@ﬁ»&%@%%%od%ﬁﬁ\%%a
M%w?& ﬁﬁﬁ ARERILPAEER LA 0 H TR Nikiy
(CNC)# & 3 1B A S8 PR 3o 1345 Tech Navio #7 3
FEAD o F %&%?§{$91%40B3££#pﬁ%ﬁi@?%ﬁﬂ
Wi HoprernE * AR k4% 5 > AL B8 B A 2020~2024 & -l &
w€¢m+3%#§$£’ﬁ$?%%ﬁ%?ﬁ£19%iio

Biitsd 1 ¥

2014 & %12 ﬁiﬁi%ﬁ‘é’@)ﬁ%ﬁﬁw#grﬁﬁéﬁﬂy THEEE L P
PRI T et XY 3500 a1 o —B—‘El’ﬁif:j"ﬁ.:' B i
Lﬁi BRI I RIT W 0 L RA 20304’3‘-}_04 gragEd o FETE

Atflfedg o rRITE AL 20208 47 1 pAF W AT G PR
ﬁ(BharatStageVl)a S L_mﬁvgcw CARE T T B R S ol
PPEG RS R ORI AECFHEAEFEE BA ST R
FEREE o R 1 ¥ 4.0 ﬁ%@?@:.yuig& o

1"3%7* e B @ fm i 7 15 ¢ (Society of Indian Automobile Manufacturers > SIAM)
Al o B R T 2021 Pt E R R 4 A 2265 FIRITE > B E FIRTE A
Fﬁ% Fd & B TR K 14.04% 0 % 2019 pscE B F % R AL 2500 § iR
SRR FER I c PR G RS OIS 2 FRES H F 1 2026 £ A
FAER A E o fphi P i 2828 mE ~ ~ Fpeit 1,000 mE oo 1Y

3&

o)
g

i:
NN

e

PIREF AT MG 182 I AHE O FRTAFHRSG MBI L S
Bt xipdz 2 ﬁ‘*'i@l**5\5\4t”’\:fa’1ﬁ"1%7§53‘w§§‘2oﬁv%frﬁﬂ%f?#&%i
fod RARIE 2 DTRER S RN G D s %/@wmm
BEME T FFEENR S ’ijpjgfﬁgé_‘}q‘; Fa— & 4 "‘mﬁk‘gx
C2HFRh#

%2008 1 2018 £ L PR HE RS B 3,630 gt F L D L1k
B E O R F 9F 7240 BESEM S > NvjEd 87 A ;U*é_t.Jj_
1%B%imo%§%é§$£ Faz o 2017 £ e 25 2 ERAE S
34 (MBHEFMZ2HF 6 1) ~FEHF2RY B AnFELIr R
ﬁ%wﬁﬁmem@ﬂé@%’waﬁﬁ¢6w0§&ﬂ;g%iﬂa

» R A aﬁL%Wffﬂif”&H&% B R P PR
HAPFRER T2 AL

F127TH



T8 2 - °)J'*ué%
~19 4 &£ 7] 172.7 3
1‘2!7; = o

ERABFRMFT %%’ﬁ#ﬂhﬁ%&géﬁ+,$§{%jvw
TR 5 H L g A “’ELWE:E&?' ‘r%i;‘?‘m/g_m)’f BEES o B R R
A UE - FRpy § IR ER ] S 5 R L kB RRESE R
e kg ’}i)i'ﬁ'v)iﬁsl‘*'“fu‘;*’ )i%é v § %2018

i;’u

AZAXY B < v 2R P T 16 R 4,115

ERNEF-IRFEEOHS > PFFE DA ALE 1,000 E AU
Beopp oAt AR ERRBESN v L &9 H HY 4o R
i~ ERPICRARARY B ALNE ’%JW&RW*WJrﬁM%o
B B R P4 2Tk 100 B R Fo B ¢ 55% ) ¢ ) AR e S
AR AL KR ZRERTENER- W&%W4g¢xzﬁm;w
MO ERFINTRET A4 A2 A P P Reh- L g @e
fszﬂfi AdEd 4 L H - ﬁva‘zﬁ»f Wiphd 4 TR ERRFF R0

He QELEARY12F 4 > @r ARSI 2 1R BR
S &ﬁiﬁéé%mﬁq

2N RPRAF AN N AL ?¢Eé§#amﬁw DT & F R U
2 %:".E%*%'Lﬂq [ TR I R L R FAIF T AR
ﬁ %9 ’J g B dl o
BERTZ AR REAESF2 B F ~ M2 HRgH N
=3 % L Yo iz iy
2020 70.73 76.92 73.07
2021 72.32 76.98 74.50
2022 75.315 83.29 82.65
F# k&R - Bloomberg
() LEBHFTHEED I &R
17 2372 457 P
(L)% =7 3
g A * L 2% o= s
wer IE ;}%%f Lli o & . q/ﬁ i
Sikia P ik (10 % ~) ®w (10 @ % =)
R 2021 2022 2021 2022 2021 2022 2021 2022
R R RE | 2,053 | 2,168 3,548 3,387 | 7,038 7,043 539 427

74 %k : World Federation of Exchanges

F 128 H




(2)% &+ #

ke e 5o k77 (10 B% ~)
R (NIFTY 50) I 2l %
R 2021 2022 | 2021 | 2022 | 2021 | 2022
BB B R 17,354 18,105 | 2299.6 |1687.3 | 43.14 |186.04

744 &k : Bloomberg > World Federation of Exchanges

2.7 E B S A F L

3 & (0 £ 2L

A A i & 5 (%) v (R)
2021 2022 2021 2022
FTREEIHT 64.82 49.81 30.20 24.08

4L &R : Bloomberg > World Federation of Exchanges

3% BT b E e
B ;}f’gﬁﬂ;ﬁ—i
EZOFF T
EEE

4752 25350
TEACERBTES LS
2
2

2 3 EE T2

(& Loz L) 2 5P
PPRE LR BREFER OF e H L PR BRI
PR ARR T D P EH TR AT R B § MR TP

ol

“+(NSE) ~ £ & ¥ § # % 2 % #+(BSE)

PRER(E ) - 237 0 9:00~15:30
% 2 3% 1 i% 1§ EQOS(Electronic Quote and Order-DrivenSystem) 7 &+ %
RAEHET IRERSAE N LIRITFL - BREHE

FEBAPER T R GEY P AREEIT
2 d4ndc: Br R SENSEX 4y

BN -

L bk s s

X3k
(=) T8 ERARA & s
lLigAp B2 218 &2 ¥fw
(1)‘:’;_& );?f%
AL F 2020 : -6.1% ~ 2021 : 6.4% ~ 2022 : -3.5%
FHTE - HEB FENBES ~ BIGEEpr a0
e ae  [RECE %ﬁw‘—ﬂ**%%#‘ﬁﬁﬁﬁiﬂ&
- = HEHINEFR RPN R AP 84691 847248 F e
?}?f’i N A;@gi‘rﬁ?,, ¥ ;¢ %ﬁﬂﬁ?fﬁiﬁaﬂa%%ﬁ
EIE R PR ER Y EAR R A ARe
3R~ AR - ﬁi’v‘i

F129H




1L AR AR Y S ) ) B S S R

ERE R PRSP EANR AT R A ER S
Ko L ~A%e - W~ ERF

2IREAEE BE AR REDERT > Thpd i & Tipdys, <

R B R A B o 2R R BT Y B B A BB AT 52022

EEpBTEGEE L EY FARY T AR ST LS

-l\*‘ﬂ\ﬂ,:bh
fen Bt

P wE we gy b

w 3

W

= 3

hn)

A

A=

e

4 oot TP RAEL LA ¥ Jﬁi%@ﬁfﬂ”'
RN EEEC LS ES S ERE L LT L

i
Ka
S
A
?m
o

m

Whky » A EAE)» FiRE PR > 2021E . +,g\igqﬂ- BEER EAR I, L p
d GAMEYIR T R FlenEeE & R 0 202248 4 B KRR R A & L 5
Al Eokop & R R ﬁﬁﬂﬁ» LEFIfrE AR kG R AR
T PR LR R R R R 0 3 0 S AE R R
Kot b B grushfagie s ® FRPBF LB I - XA > BB
R BAT R R PR iR 1E Y > 31342023~ 1 20264 4 B AT
BRE S E3% Ak AR PRI RARS -

()1 & & £ :
AE%aﬁﬁi

FE2P LR pR At L J A¥ 4 A REYLI08% ¥
ﬁ»ﬁﬁ&a@¢Wow»+mﬁ§ﬁﬁ’@{é%ﬁééﬂﬁr%
ché d TG e %wﬂﬁ»ﬂ@%@o#%é%ﬁﬁif 2021
£ 51%nig T f R AR LY R i_;m%uém %P e o
AL BB AN AT 0 §E T2 %&%’ﬂ,pﬁ%,
B AEL Finid - BY FRE - Bk im#mmﬁwﬁﬁy‘
T R Ak A RA LA FEEal L |
PR BEE S NP B

B. £ m IR+ ¥
ERIRBEEABRS - A A FE o ? B R2019£20 o F (4
ﬁ’%%?F%ﬁ%$>ﬁﬁ’<%%wﬁﬂ’%é%ﬁ%ﬁﬁ B
AeEE > X L REBF B FL - o (RIIBE) LERZ A
BEFARALFLIREEAR S PP o BB R
iﬁ#ﬁkimiﬁmam%w’vmnﬁﬂ FTAFREY 2R

-

-

'\

\

’F;‘T’V} WS EIFS Rb OF n ?IQ_E" R /ﬁ/ﬁ’k/???%ré'ﬂgﬂxa
Wl s > - aﬂvw; d\dﬁ%ﬂfri—“‘ NEnFE AT B g {14 B p\
<gﬂ§]’y¢éﬁpﬁif\’,t’§] GE T4 NS frﬁ’”%’t—#{n

B~ 7w S BT %_

FEMIC? 7L My 220228 O F P peIE B % LA B L
HE B A EEAEE o Y R ERIRIEE 6 0 BT R 22022
Ei%%&&&%ﬁ%4ﬁH%%%iﬁi%ﬁﬁm;‘7*33%%

F 130 H



/i‘;ul»’ﬁflg f—"F’,: X 5 2 3L _}/\100]E&/£\7um}(> %‘t‘{:g
a'i‘é‘ég-’?’ 7 ]451,31 A G 'F' £, ¥z
f@ﬁy%ﬂ o

;t
'R
z

e li\f"]'ﬂg;vif?}‘
S S fev FY

Chimpues

FirAREL ARG R EAE R FIIRBFRE FEE S
Bk~ B AL G BRME LR - AR AT
Bod AT R YE 0 F R P4 92805 [ RFLHEIRT B RE AT
2HN600BERET - RFEABLAFERHFTH > 4B D 7 ALE
3B@l‘\Qm%#ﬁﬁ’ﬁwéﬁﬂ%wmhmﬁﬁaﬁoE@ﬂ
WMEL R G B R B NPE s R R
e R X iﬂﬁ?\”ﬂ?}ﬁ#é%ﬁﬁﬁﬁo&%é&
%% {i%ﬁg/\‘—%—pm."ﬁ S %IBJ’"JI&N-’F’ [@éé?g,

FPt 5= % Fw #mwm}b@ﬁ @3m4,¢@¢g oy W1
ﬂmﬁowrmiﬂw“' #T#ﬁiépéﬁa FERE
—Lgf"# F’kélr‘ —}—/i’?f’é 4”’/"%%#@'?7’“”‘3‘;

@“ﬁ%ﬁﬁ%ﬁo

2AREREFEEI AL pAREH -

SETZERBALE AT 2 53 ~ B MEiips HgHhFas .
£ B B x% ﬁ;\f'@%" 1'{&‘?%{
2020 7.7500 7.7941 7.7537
2021 7.7561 7.8375 7.8003
2022 7.7617 7.8505 7.8067
TR kR - Bloomberg - b iy rojcdiE g 5 4
(=) LZRHLFTHESD FHLRP
1EBiT- FF F2 257 FPR
Q) =+ 3
r , /:r :—4'—/; j: _J__\ z /’r + -
ﬁﬁﬂ E80¢ Sk nel 5 7
- R A LR E 5 e £ %F
Sikia 2 p (10 % =) (L (10 4 =)
£ R 2021 2022 2021 2022 2021 2022 2021 2022
BB AT | 23,397 | 19,781 | 4,068 NA 134 NA 23,397 | 19,781
42 &R © World Federation of Exchanges
(2)% % B 3
. - LA =
WA B LA A EEEMS R & (0 ]ai )
(‘E—i#ﬂ&) R X
33 2021 2022 2021 2022 2021 2022
BIEERAT 23,397 19,781 4,068 NA 134 NA

T4 %k : Bloomberg > World Federation of Exchanges

F 131 H




2. 5172 £ HiFEE S - A F L

4.

EE B LA

T (%)

AE R E ()

2021 2022 2021 2022

{ BT 74.9 62.9 8.8 9.7
F 4L %k Bloomberg » World Federation of Exchanges

ﬁ‘ 140 % ek (& IEPEATE L) 2P
f&“‘ MEGEALFFELD DEED (AHREGEREH) » fk 10 2
;’)]*f'_ﬂ)i X ERMAFEL R T E’é{'i‘ SEAFRBLRI 7
FREB L RLEER - MR CRFER TN EROL %
2 FF o ARG o
FHEZ2RE G
AEBTLRBERE AT
LEPER R R PRS- 23T > 9:30~12:002% 13:00~16:00
SRRERE T A REEE T EE
REHEE I EREREE - IR B R b HE 2 FI0%/E 0 xR
3 B = £100,000%/% 5 % B R g § L A B B o

RAFE I TH2
FBEIER T R R L
R SET TR E

@R £ 3 2020 : -1.4% ~ 2021 : 0.4% -~ 2022 : 0.4%
A VL EREDT T R A4 ST D X
A& AR EREF XY Rd S LFEE T 5
ER N N X
ﬁl“”\}i\"“\ “‘)\J—’L"\ v ~ N
LR B ”Eﬁ?«]au %@«]‘;i@”giw ik 4
B~ 374 ~A%a 2 85 ka Ip
I,%!ié:w‘.’%“%,‘f%%,s?‘%%“‘ CHEBED SR
BN W e 22 e R R R
FPEW(ZxERE) S

F 132 H




PRA AR RN AR R LRI

3 BT R
LRETH- ;}ifﬁ\}‘?;}ifﬁ%ﬁg#\;}@q\%@\ﬁ;@£ﬁ§

d R RSB E LS L hE P AEARS T EARE AT RR
%o A R RFTEDATE PR FS TRAFFSEREIF AL IIA 4
SV RERAERE AT 2 BT kR P RAEDE -
22Q4 GDPZ # 4= » #3#0.1% > < 3 7§ B33 > GDP A 35 B9
go@ pEpLES P AGDPE f %=t 2 2 o d RS {op
BAFPPE Gt e (AR L BESE | 0¥ A fh > 2023& p oA g
R GDPE T ¢ ik » i don g 2 P AP -

p 71\3—6:}"1-‘“20224‘1‘ 129 229 2 F B 3T iEAE +20233— B (% 2024% 3
P) A RA K SR 5 15% #ﬁﬁv‘“?ﬂ B 5 L% 3 0 TF
?%ﬁﬁﬁﬂkﬁﬁﬁwmgﬂam#$ AR B AR A
Jb’i*ai%"ﬂ '3 & GDP— & 0u b el 4§ M8 £ 2.2% 0 d 3t £
LHFRE R EARE P FATRAEG L P AL FRER r';,,%
ﬁéHéM%M/’B o AP A2022E40 i K b RF|25% 0 P A dT
b5 3110 ¢ Fr3.8% 0 B F8B T ARE2% o e p AR (TS
A 93RRI IOR 0 BT AP W RE SR R B R p
ARG ELRAAH oD PAFE IR TR A PReE ~"”T
LR AR R RV R R - RN 5 R AR RN
'% t B R S B T e RGN 1991 1k ePATR AR Tt p j\;{fT
FEARSERLRS

1 (REAL) B E > X EBEAFF L5 p A4 7§ 22023237 ~10
PRRF IR ORI ATED AL R e T ’17?7““-#&—"
2023 A FE R R TRICR BB HAETF A L o p AERDOTR
FRRPFI A FEEEL BERAN LFHE }Hrf;cf‘ﬂwmvi'
1y b P EF R RRE R BMNESIF EEEPRE L LAGE T
FERPEFSFIREFROERAR - 25 P AFEE I FTRIATY
Rl o ¥ - 3G Marg SRR E e T RBIAE TP R o
P @ i S L f%x\fﬁ'* 0

v

(AERE S -5 Hi
ALEpma ¥
BEARp AL EpA 2’&?&%17» £ > 300mm & Fleng i 3% 88 Mot
Ao m B e loT S8 S F KT BT FEA L5 200mm g
Flldg4gd - p 7'\'”%*?4“* RARNUS ORI 2k sl (B 2 Y -

133 H



.l

Ad FFIEAFE LY P AR 2Tk 40%07 ¢ L R ATRER
%’it@£¢W%uP‘%Wwwﬁﬁ%%%%mxmg ~F
2R AETER RPN BHIRPES 0 B R 2021 £ 2
TORREFRP AR ZFEFP S AR P LFEY 32 IC

PRZ ARM I IR A KA RALZEREL FHARDI B
PER(FPEE -2 R -RAP2RAPL 2 E) TAFFERN
P2 g o gRAp A X EMA E A KR4t o

SR AL ED Y RN Y BAC LIRIFAR L WA Sas
FopriEs FYEEREY ROk P AR REEE
1B I H e Wpdrdka )4 A - Vb s i7E p 2 X WRY A ¥
BpEEE s & 2AB% s 4op 2= F LB S Renesas» ™M % {57 §
HTERMEET EPEBE HRAPAHIPIFELE T ARTF
HAET G oBA R M AR B RS

?ﬁi?ﬁaxi#

AR LpAIBRAEz2 - L ER N HR UBERTE NE
et iokigier > B4 e Kk ﬁé#»%%ABWJ@
SRR RAd P AT R PN M2 AR AT A
ﬁ:»ﬁfﬁr%ﬁgﬂ\,m_@;iigrw%f?# :'1 {L_%*T?'“‘J'li!t—‘ﬁ%
T2 Hmaed s FERp ATEZE J B A 8 e L E

LREF PP j‘ijgﬂﬁﬁﬁfﬁéﬁﬂ L—L%/" SEOM IR P R E
FrES Bl BB o d A AT ARR > B AT H T B kg
GRHREE LR P A LS B TRE ST i sk p A
SEAPMH EHTHEE (EV) thie B0 F L fam o 4o
ZAp 2023 & &2 vk~ ¥ 800 P F] o K f{ﬁnbiﬁﬁc3s\

e
LT K5 2023 F Rz mRP hIE 1200 Bop [l o w F 2
S S f»ﬁ#pﬁv"m%‘ﬂ’T}a“‘“ﬁﬁ IO SR
M > Zpa * ol Bz b BE RN ALcB R PP AL ¥
ZEFTW a‘\s’ PALT W I EFE L L 233 B iv3f 20% o
2.« Pfe:? 1;4%1—”@:4'»%1\ ?«;“Lﬁ,@\o
&&\,&E@aﬁ%m%‘x& NS STEIEE S el
£ R BB B Yo di
2020 102.095 111.865 103.19
2021 107.48 125.09 115.81
2022 121.18 151.95 132.90

* ik : Bloomberg

F 134 H



(=) 2

IERFTHERED G EEP

157 872 247 Bw
()3 77 3

WEH 7Y 54
#4 T WE R B s 3
. e v = A
LA 7 i (10 a % =) (10 % ~)
2021 | 2022 | 2021 | 2022 | 2021 | 2022 | 2021 | 2022
) g\ﬂ‘” 3,824 | 3,871 | 6,544 | 5,380 362 364 102 67.3
AT
F AL kR : World Federation of Exchanges
OEREE
ﬁéﬂ widle | EENF L& (10@ES)
(p % 225) WL %%
W 2021 2022 2021 2022 2021 2022
) a:"? 28,791 | 26,095 | 6,343 5,858 0.12 0.09
T
#44 &k & : Bloomberg ~ World Federation of Exchanges
2537 B 2 kg FE KA F
3 % (0 A L2
HE LA 83 (0) £ (%)
2021 2022 2021 2022
I ARy 96.9 108.9 16.23 18.20
44 &k & : Bloomberg ~ World Federation of Exchanges
3.7 FHF AR GE pLy (¢ PR E S )2
N j,j*t' ER~XERMHBFL TP OG -HESFAF G R
PRA EEB R HHE MBI B WA TR ST L
RLGRLAOEIE > BF PG o
iz k350
LEMTIEARTEERE T
AR REFE- 23%7 0 9:00~11:00 2 12:30~15:00
E2R Tl Wﬁé@x%frﬂ(ﬁé@x%%ﬁ? R i) 3 AT
B R
< % H 1100 %
T HITE I TH2

F 13/ H




PR TR R R CR ST R - T Rl AR
gl p g 2254k

MRS FRAEET 0 FF LA P ERFRRD Y B

%136 H



(37&)

B
FRNF DPREERIKFTLFERGG é§§w7npm
?ﬂfﬁﬁ;ﬂ%um
PF A TEEE HEY g'{ﬁ}f
il

H 137 H



